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~ —On page 47 will be found the detailed returns, by States, 
of the National Banks, under the Comptroller’s call of June 3, 
kindly furnished us by Mr. Trenholm. 


CLEARING HOUSE RETURNS. 


The exchanges for the week ending July 2 reach a larger 
aggregate than for any similar period since the first week of 
February, and in fact the present total has beea exceeded but 
The increase exhibited 
over the preceding week is, of course, to a considerable extent, 
due to the half-yearly settlements. 
responding week of 1885 there is a gain of 36'1 per cent, but 
the comparison is between six days now and five days a year 
ago; making ullowance for the other day, however, there 


twice since the opening of the year. 








Contrasted with the cor- 














would still be an excess of about 18 per cent, 
Week Ending July 3. Week Ending June 26. 
1886. 1885. Per Oent. 1886, |Per Cent 
New York..........| $680,260,025) $484,709,365, +40°3 £642, 428,83¢ 830) +43°4 
Sales of-- 
(Stocks....shares.) (1,155,090, (1,251,672) {—77) | (1,858,579) (+50°2) 
(Cotton. ...bales.) (385,600) (161 000) por a) | (280,300)) (—11-3) 
(Grain...bushels)| (26,445,000)| (23,874,000), +10°8) | 36,089,000) (+423) 
(Petrol bbis.)|} (49,933,000) (92,092,000) (45: 5) | (55,759,000); (—41°8) 
Boston ........0...| $90,955,324) $67,725.42, +343 $79,199,239] 427-7 
Providence......... 4,413,600) 3,906,100) -+13°0 3,642,500; +14°3 
Hartford........... 2,208,875) 1,875,760, +226 1.442.470; +-18"% 
New Haven........ 1,360,736 95,774 4 38°'0 1,010,205; 9 4-12°7 | 
Portland........... 874,487) 768,329; +13°5 $33,256} 11'S | 
Worcester ....... 1,171,018, 702,736 +607 480,717; +187 
Springfield......... 1,076,729, 597,429 — 791.201; +289 
RTE wcccesccoes 545,856 394,510 -F3v"O 409,741 +152 | 
Total N. England) $102,699, 655 $76,958, 210 +835 | 958,100,370] 4264 
Philadelphia....... $65,281,661 $46,723,108, +397 | 955,165,415/ 431-3 
PULtSDUT Bees cccscece 7,800,676 6,702,545) +101 | 7,124,581) +3°1 
Baltimore......... 12,915,282 i. 1,767,335 +104 | 10,120,570) +86 
Total Middle..... $86,127 622 ~ $65,192,983 +821 |” 972,410, 566 24-4 
Chicago .........+. | $56,209,001) $47,488,440) +184 | $10,281,997, +11'8 
Milwaukee.........| 4,010 617 4,283,947; —6'4 | 3,682,204 | +241 
Detroit....... veasivel 3,556,311) 2,702,878) +316 2,732,087, +10°0 
Indianapolis.......! 1,354,813) 1,014,808; +33°5 1,112,321 +1°7 
Cleveland.......... 2,884,723) 1,829,353; +30°4 2,260,244) -+15°5 
Columbus.......... 1,575,651; 1,256,806] +25°4 1,520,250} +172 
BOGE. ccccccccesces 950,000 575,655) +665 667,228, +11°6 
Omaha........ eeeee 3 680, 121 3,161,782 +70°2 $,819,6°2 +52°9 
— B,093,725, wc aeeeee| teeeee 2,971,874) ...... 
Total Western... $84,543,267 $69,142,413) 4223 $71,645,323) +161 
Bt. Louis...........; $15,369,899) $13,223,675) +16°2 $13,442,440 +1°9 
St. Joseph......... 956,963 661,485) +44°7 906,887) -+-22°6 
New Orleans....... 5,614,500 4,268,300) +31°5 4,629,345) +3°4 
Louisville. eeeeeeeee 5,482,401 4,735,812 +15°8 4, 154 .002 +13°9 
Kansas City....... 5,719,159 4,184,667; +36°7 4,941,115 +7°0 
Memphis........... 1,250,851 833,175) +50°1 914,368 +8°0 
Galveston*.... sane 911,183 eeeerees eeeeee 670,388) eccces 
Total Southern..| $34,343,573 $27,907,114) +23°2 $28,988,657; +5°3 
San Francisco.....) $13,121,646, $11,755,388, +11°6 $10,219,861) +20°2 
Total all ........./$1,001,145,788 $785,068.47) 4+86°1 | $913,852,616 +85°6 
Outside New York  $320,595,708 | §250,054,1138, +279 | $271,423,186 +203 






























































* Not included in totals. 
The result for the month of July is certainly very favorable, 
the gain over the pacer month being $400,629.480, while in 


comparison with 


ly of 1885 the excess : eaches 33°2 per cent, 


It is also to be nuted that all but one of the cities included in 
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Our statement participate in the improvement recorded ; at 
that one point (Hartford) the decline shown results (as 
explained on June 19) through very heavy operations in 1835 
on the part of the State Treasury. For the six months since 
January 1 there is an excess over last year of 28 9 per cent, 



















































































June. Six months. 
1886. 1885. P.Ct 1886. 1885. P.C t 
gz $ 3. $ 
New York. ....}2,734,162,902 1,922,335,681 +42°2 16,001,578,589) 11,886,473,854/+-35°4 
Boston.........| 343,26°.748 274,870,664 I 24°0 2,006,776,8°6) 1,605,222. 895) +25°0 
Providence... 18,333,500 15,913,500 +15" 2 112,254,500 9~,781,800/) +146 
Hartf.rd...... 6,903.40: 7 475,743 —6'4) 43,174,044 39,244,949/+10°O 
New Haven... 4.591,7-8 855 27.761.3 27, t1v.012 24 
Portland....... 8.885.489 8,708,554 +49) 22,120,144 22,043,146 16 
Worcester..... 3,6. 0,862 3,114,240 +163, 20,959,423 7,9°9.973)+16°5 
a -: 8,878,476 3,024,402 +28°z) 20,062,745 18,212,472) +10°3 
Lowell . sors 2, 316, 258 2; 022; Lineal +14° 5} 2,765,225 1,157,820|+-14°4 
Tot. N. Eng. ~ $87,091,446 316 427,954 +223 2,265,940.171) 1,839,872,472|/+23°2 
Philadelphia... 236.096.9390 = m1 306, +20°5| 1,365,546.887| 1,005,472,225/+-24°7 
Pittsburg...... | 81,359,791) 715.771 +3°7, 1¥1,907.956)  °171,939'882/-+11°6 
Baltimore..... 49,020,217 rt “94 Sv4 +8 82) 295,202,¥51 294,697,362 +08 
Tot.Middle..| 316,976,917) 271,341.97) +168 1,852,737,794) 1,56 2,109,419 419 +18°6 
t | 

Chicago........| 231,485,733. 205, 145, 883 +12°8| 1,194,809,877| 1,068,506,454| +11°8 
Cincinnati. ....| 43,717,000 372.150 +i3°9, 240,977,400 or 7,410,100 ' +10°8 
Milwaukee ....| 1#,561,57s 1D 395,20 +7" 6) SY, 160,631 $7,722,082) +1°6 
Detroit.. il 1S,BAZ5A2 —-LOLGAW'RN +216) 76,191, LS 62,655,539) +21°6 
Indianapolis.. ies 5,543,756 5.161.883; 4 72) 89,155,816 24, 766, : +13°1 
Cleveland .....| 10,531,024. S@s0lR4N8/417°3| 57,504,693! -47,7571438| +203 
Columbus.....) 7, 00,53: 6,204,370\-r17°7) 43,207,902 88,411 228/19. ie | 
Peoria .........| 3, 243.832. 2,941,982) +8°4| 17,776,332) 19, 84H “ot 

Omaha... .... | 16,352,654 10,946, 337 +497) 76, "391052, 54°'268'580) 440 
Tot. West.. ‘ 345,118,972 304,188,259 4144 1,826, 167,418) 1,620,387,202 +127 
St. Louis.. 62, 769, 710 61, 130,021} +2°7 381,598,283, 389,507,779 +3°3 
St. Joseph . 4,438,303 4,017,065) +11°2 21,748,650 17,093,415 4+27°2 
New Orleans.. ; 24,563 "5(M) 21,195,100 +173 197. O1N, Sed 184,490,843 -+4°0 
Louisville......; 20,087, ‘752 17 ‘09,7 37, +12°5; 115, ny 108,262,158 +4°7 
Kansas City...| 24,963.449 20,266,434 +232) 131,8°1,9°7) 104,056,558 +265 
Memphis.......| 4.184203 3,925,863 -21°9 3,723, 927 34,906, 705 +-13°8 
Tot. South...# 141,927,098 128,344,222 +10°6| 897,34: an 823 922,188. +78 
San Francisey.| 51,871,909 44,732,342) +15°9 =: 281,008,897, 273,650, 387) +2°9 


Total all.... 
Outside N. Y.. 


. |3,980, 150,174 2,987 ¢.370,22 a4 


1! 45.987. 372 1, 065.034, 54S 








+170 


—— --—— — ———— 


+33°2 23,204, 771, 13Y/ 18,005,815,827 +259 





‘7113, 192,é 150 6,119,341 968 +162 





Our compilation covering Uansactlous on the va: lous New 
York exchanges now embraces the first six months of 1886 























and 1835, 
Six months, 1886. Six months, 1885. 
Description. | Par Value | Actual | Aver’ ge! Par Value | Actual {Aver’ge 
or Quantity, Value. Price.| or pa saresyatis Value. Price. 
Sh’r’s| 48,396 — re 35,074,85'! 2, pore 
Stock } | Val’e Pe > | $4304659027 | ¢ SOLTOS1619) TOL 9 | 65144'237'540 (21 68°2 
RR. bonds... 320,457,700) $275,420, 238) 85°9 | "208° 590, ‘050 7 
Gov't bonds.) $7,277,9' UU} = $8, 709,421) L204 $8,459,100, 
State bonds. $5.03 493) 3,141 682) 3x85 $2,539, "400. 
Bank stocks. $760,305) $574,628 '113°7 $4 70,125) 
Petr’i’m.bbis 1332263" ,000| 1028, VsvOd 2/77 1- 10c ae 549, 0v0 
Cotton.bales| 12,061,600) $559,457,240 $46°38 318,400) 
Grain...bush| 815,507,524) $632,184,301| 835¢c. 923" "run, 223 | 











Total value 


| $5573,90867 1 | 


la, 








~The returns of exchanges, as received by tele 
evening, cover only four business days, Indepen 





Day 


having intervened. No fair comparison can, therefore, be 
made with 1885, as five days were then included. Notwith- 
standing this there is a small excess in the whole country. 
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Five Days Ending July 9. 5 D’ys End’g July 2, 

1886. 1885.  |Per Cent. 1886, Per Cent 

New York..........| $431,695,495) $399,140,673; +82 $557,047,737; +149 
Sales of Stock (shs.) (975,678) (807,132)) (+20°9) (992,244)} (—@1) 
BOStON.......0000+.-| 59,605,582} 63,669,889) —6°4 74,670,868} +108 
Philadelphia... ....|  38,495.962) 41,667,400, —7°6 53,392,253} +148 
Baitimore......+.+- 9,277,973] 10,844,801! —14°4 10,759,961, —8'6 
Chicago............| 38,610,000! 40,371,000) —4°4 45,105,000} 50 
St. Louis eeeeeee sees 13,014,350 15,770,832 —17°5 12,766,300 —3'5 
New Orleans...... 5,268,663, 4,046,044) +30°2 3,720,700 —7'9 
Total...........| #595,967,984) $575,510,139, +3°6 $757,462,918} +12'1 
Balance, Country*| 53,050,075| 57,805,807, +04 52,176,914) +206 
Total all........| %654,018,059 #634,313.096) +33 = _ $809,639, 832| +1296 +1296 
Outside New York} 222,322,004 234,175 5O8| _—6'l | $202,502.00) +78 











*Wstimated on the basis of the last weekly return. 
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THE FINANCIAL SITUATION. 


The tone and condition of the money market, as 
we anticipated, have ruled decidedly easier this week. 
Bankers’ balances have loaned at the Stock Exchange at 14 
and at 34 per cent, averaging only about 2 percent, and 
renewals have been made at 24 per cent, but the banks 
haye demanded 3 per cent, and in the majority of cases 
have obtained that rate. Three of the largest banks held 
last week over 10 millions out of the 11 million dollars re- 
serve reported by all the institutions in the Clearing House, 
one having 5 millions, another 4 millions, and a third a 
little over 1 million. This condition accounts for the 
tenacity with which all adhere to 3 per cent for call 
money, and also for the comparatively stiff rates main- 
tained for commercial paper. The latter the banks are 
not- now buying freely, but should there be no resumption 
of gold exports, it is anticipated that they will be more 
eager purchasers later on, and that rates for paper will 
consequently be easier. At present the quotations are as 
last reported. 

By special cable to us yesterday we learn that the 
change in bullion in the Bank of England (which was 
reported for the week at a net loss of £196,000) was made 
up of a receipt of £131,000, principally from Australia, 
and a shipment to the interior of £327,000. This free 
movement to the interior has brought the proportion of 
bank reserve to liabilities down to 352 per cent, the lowest 
since January 6. But as this decline is not due to an 
export movement but is simply a temporary drain to the 
interior of Great Britain, and as so large a part of this 
drain was;made good by an arrival from Australia, it is 
not supposed that it will have any immediate effect on the 
official minimum of the Bank. Still stock speculation is 
evidently on the increase in London, and though dis- 
counts for 60 days to 3 months billsare even yet about one 
per ceni, it would not be a surprise, in view of this activity 
in stocks, to see the open market rate advance, especially 
as. the elections are now about ended and their complexion 
deeided so as to permit a revival in business. Another 
fact which we also have by cable is. that Great Britain’s 
trade report for June was issued this week, and though 
the imports show aloss compared with the same month last 
year of £140,000, this loss was due wholly to lower prices 
for commodities, while the exports increased, notwith- 
standing the lower prices, in the large sum of £820,000. 
This is taken as indicating, even in June, a much im- 
proved state of trade. Altogether, therefore, it looks asif 
money must soon harden in the open market at London, 
and if it does, it seems likely that the course of the Bank 
rate would tend upward also. 

Arbitrage houses were large purchasers of securities 
here for European account the early part of the week, 
and their free offerings of bills led to a decline of one 
cent per pound sterling in foreign exchange. The prop- 
erties mainly bought are said to bethe Eries and the 
stocks and bonds of roads which have recently been re- 
organized, Some of these takings may be more or less 
permanently held, but it is claimed that the majority of 
the purchases have been on speculative account, and 
that their resale may be looked for when a satisfac- 
tory profit has been secured. The foreign demand for 
our securities it is impossible to rely upon to any 
extent in the present disturbed state of the value 
of silver bullion. So long as this silver derange- 
ment continues (and we see no present way out of it), 
the money markets of Europe cannot fail to remain ex- 
tremely sensitive; and especially while the bullion in the 
Bank of Eagland keeps at so low a figure, this con 





dition together with the uncertainties the-silver sitnation 
introduces, must prevent any settled feeling in the financial 
circles of London. For these reasons we do not look for 
either a large or asustained demand for our securities. They 
will go out to some extent as trade prospects improve, but 
the necessities for regulating the gold currents will probably 
make the movement fitful and spasmodic. Commercial 
bills are reported scarce, the offerings being promptly 
absorbed by the drawers of long sterling who are still for: 
warding their dratts for discount in London. As the 
week closes, cable transfers have fallen off and the tone of 
the exchange market is steadier. 
Bar silver has taken one more tumble this week, being 
now down to 44 7-16d per ounce. It may interest our 
statesmen at Washington who insist upon compulsory 
coinage, to learn that the bullion value of their pet coin is 
now just 75-02 cents. One of our leading bankers expresses 
the opinion that the cause of the late declinein silver is that 
Germany is selling silver in London—a part of its left over 
thalers. In this way the same authority accounts for the 
recent movement of gold from America to Berlin, the total 
amount of which, assuming that the shipments to Lon- 
don were for Germany, being nearly 10 million dol- 
lars. It seems that there could have been no need 
for gold on account of the conversion of the Russian loan, 
as its conversion has been deferred, and that this fact 
was known in Berlin before the withdrawals here for ship- 
ment to that point had been made. Still we are not 
inclined to accept this explanation for the fall in silver— 
first, because if there were any such continued sales by 
Germany the fact would be well known, and not rest upon 
conjecture merely; and second, because there is sufficient 
reason for the decline in silver in the condition of the 
India exchanges. Silver people have long had the 
idea that India’s power for absorbing the white 
metal was limitless. Now they find that what they took 
for an insatiable appetite, is simply a demand limited 
by India’s favorable trade balance minus what that country 
annually has to pay Great Britain for interest, dividends 
and remittances by its Government officials, etc. India 
has been overstocked the last two or more years through 
the stimulus which its over-valuation of silver has 
offered, and now the exchanges are showing the effect. 
This week the cable reports that India-council bills were 
allotted on Wednesday at a decline of 5-i6 of a penny 


‘per rupee. In that fact and in its cause which we have 


explained more fully on previcus occasions, is the whole 
secret of the situation. 

The renewed speculation in wheat has been the prominent 
feature in commercial circles the past week, and of consid- 
erable importance in Wall Street circles as well, through 
the natural sympathy and interest which a threatened loss 
in railroad traffic causes. As usua!, Chicago was the cen- 
tre of the movement, prices having advanced from about 
75 cents a bushel last week Thursday to 82%? cents on 
Wednesday (though reacting materially since then) on 
rumors of great damage to the crop from drought in the 
Northwest. But this claim of injury and consequent crop 
shortage (although some damage has undoubtedly been done 
in that section) is little more than a pretext for the 
advance, the strength of the movement being found in the 
large short interest existing and the general scramble to 
cover which naturally followed suck rumors, mixed as 
they were with truth—influences especially strong when 
a recovery starts from very low prices. Of course, if 


| the London market were to support our advance, the 


upward movement would be permanent and continued ; 
but in the present state of the silver market and of the 
condition of crops in other producing countries, there 
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seems little reason as yet to expect any considerable 
response. Then with regard to the damage to our crop, 
it is confined to the spring sown grain, the winter wheat 
crop being already made and mostly gathered ; and as 
the yield of spring wheat was at no time estimated at 
over 150 million bushels, even a 33 per cent loss (and 
there is not the least evidence at present of any such loss) 
would be but 50 million bushels, leaving still a total yield 
‘of 400 million busheis, giving us a very considerable sur- 
plus. To be sure, if the drought had been continued until 
corn was seriously harmed, it would have proved a serious 
disaster; but up to the present time the damage done affords 
no real basis for any excitement or speculative flurry. 

Besides, we are just beginning the marketing of this 
new crop, and have we not had severe enough experience 
of the foolishness of a speculation in wheat started at that 
period, not to try it again? This effort, if persisted in, 
would be the fourth attempt of the kind within as many 
years, each of the previous ones having served solely es a 
source of profit to India and of loss to America—making 
for India a market to sell her produce upon at fair prices 
while keeping back the bulk of our surplus t> be sold at 
the end of the season for what it will fetch. As already 
stated, we shall undoubtedly raise from 450 to 400 million 
busheis of wheat—affording at even the lesser figure 
nearly 100 million bushels for export. Men and banks 
taking part in an effort to check the free marketing of 
this vast volume of produce, must belong to the class of 
people (and there are many of them) who can learn 
nothing from experience. With regard to the other 
crops, all we can say now is that they were in the main 
good before the drought began, and if the rains which 
are just reported in the Northwest prove to be general 
(and the latest information seems to fully affirm that), 
the recent doubt will be removed. Corn was reported in 
excellent condition a few days since. But we forbear ex- 
pressing further opinion now, as the report of the Agricul- 
tural Department will be issued this afternoon giving the 
condition on July Ist, and will doubtless afford a good 
basis for a correct judgment as to the present situation. 

With regard to general business, it is undoubtedly and 
decidedly on the increase. Profits aresmall beyond question, 
and this is a common complaint, but sales are active and 
stocks of goods are light, while better prices are anticipa- 
ted as the season progresses. Some uneasiness respecting 
labor is still felt, which acts more or less as a depressing 
influence, leading as it does to no little hesitancy on the 
part of manufacturers desiring to undertake new work; 
aside from that, the local conditions seem wholly favor- 
able, and ths tendency towards an increasing distribution 
of goods very pronounced. No surer indication of the 
expanding transactions could be offered than the figures 
of clearings present. We have this week made up our 
monthly statement, and give it below. According to it 
the totals for June aggregate very nearly one thousand 
million dollars more than for the same month of 1885. 
or an increase of over 33 per cent; and even outside of 
New York the increase is fully 17 per cent. 





























Clearings Total All. | Clearings Outside New York. 
Month. —— ——_—__—_—__._—— 
1885-86. 1884-85. |P. ot. 1885-96. | 1884-85. iP. Ct. 
$ ee He Boe $ 

July ........| 3,471,361,075) 3,199,031,698 +8'5) 1,095,246,090' 1,019,118 253) +7°3 
August ..... 2,984,252,677| 2,983,593, 089 +0° 0} 943,155, 233 933,820, 834 +1°0 
September .| 3,112,022,471| 3,022,390, 897] +2°9, 1,010,593, 359} 965,906,368! +4°6 
October..... 4,441,948,995\ 3,495,942,446 427° 1] 1,255,202,798 1,125,086,321(-+11°6 
November..| 4,541,210,474) 3,101,538,914| +46" 4) 1,222,263, 903) 1,005,618,628|+21°5 
December ..| 4,539,260,441| 3,512,860,937!4+292, 1,300,867,073, 1,133.961,109| +-4°7 
January... .. 4,110,024,122' 3,323,320,982 +237] 1,234,495, 227 1,137,943,388) +8°5 
February ...| 3,818,840,141| 2,751,214,284 +-87°3' 1,073,332,400! 881,038,247|+-21°8 
March.......| 4,137,344,483| 2,996,178,877 +38°1) 1,232,268,041| 983,420,656! +25°3 
April........ 3,578,900,761| 2,000,699,496 +23°0) 1,157,925,816 1,041,710,753 +11°2 
a 8,579,520,694, 3,007,661,750'+19'0' 1,16%,193,033! 1,009,°24,469, +15°8 
June.........| 5,980,150,174| 2,987,370,229 433 2) 1,245,937,272) 1,065,084,548 +-17°0 








These results for June are too unequivocal in their 
teaching to be misinterpreted, and so are the month’s 
railroad earnings, our usual review of which is given on 
subsequent pages. A feature in the above that will attract 
special notice is the expansion outside of New York as 
well as in New York; and still another is the absolute as 
well as comparative improvement notwithstanding the 
month is usually one of contraction in business. As our 
readers may like to see the local details the past six 
months, we give the following brief summary for eight 
years. As six ciphers are omitted in each case, the full- 
faced type represents thousand millions. 

EXCHANGES FOR SIX MONTHS, JANUARY 1 TO JULY 1,-1879 To 1886. 




































































(000,000s omitted), 1886. | 1885. | 1884. | 1883. | 1882. | 1881. | 1880. 1879. 
*| se] ¢8|s | *@ | tuliead le 
New York........... 16,092) 11,886) 1'7,854) 18,704 22,799 2G,077] 19.266! 12,387 
Pi tivcace wes .ee| 2,007 1,605) 1,664; 1,785; 1,809) 3,124) 1,618 14,222 
Philadelphia........ 1,365) 1,095, 1,368) 1,391) 1,576) 1,360) 1,222 R91 
pO 295 295, 323 337 324 358 314 250 
ee 1.195; 1,069 1,161} 1,231) 1,083 920 785 583 
Bs Mise cconeces 382 370) 413 437 418 825 84° 267 
New Orleans........ 197, * 189 252 271 253 259 255 205 
San Francisco...... 281 274) 268 284 299) 262 225 261 
ER 21,814 16,785 233,303 /2.4,440 (28. 361) 31,745 24,065) 16,016 
Other cities......... 1,291; 1,223) 1,314) 1, 216, 1,142) 974) 769 71 
OGRE OR vikinccittin 23,2035 18,006 24,617 25,656 29,503) 32,724 24,832) 16,587 
| 
Outside New York..| 7,113) 6,120) 6,763) 6,952, G@,704) 6,647) 5,566) 4,200 
N. Y. clearings, less 

double stock sales.|10,057: 7,600 11,019 12,738 14,780 16,667'13,743) 9.55 
nH 





Comparing the figures of 1886, with those of 1885, this 
statement indicates how general the expansion of business 
which has been in progress has been. But perhaps the 
most significant feature of the above is, that leaving out 
New York the six months aggregate of all other cities is 
greater than for any of the other previous years. We do 
not assume that this indicates a better condition of trade 
than ever before, though trade is obviously better than 
last year, and up to this time, and particularly during 
June, has beyond doubt been improving in many 
particulars. But when comparison is made with pre- 
vious years, other considerations must not be lost 
sight of. For imstance, Boston has a _ larger 
total for the six months of 1886 than for any simi- 
lar period in the record except 18381, and almost 
as large as then. In interpreting that fact one 
cannot, for instance, forget the growth of Boston as a 
centre of stock exchange transactions and also the 
growth of corporations, especially railroad corporations, 
within that period, which are more particularly Boston 
properties and wholly or mainly dealt in there, the trans. 
actions with reference to which are even in quiet times 
necessarily enlarged. And this circumstance suggests, 
what a vast volume of stock exchange transactions ought 
to be in progress in New York if business of the country 
were to become as active and reac the relative propor- 
tions of 1881. The above table shows that in that six 
months the total New York clearings aggregated 10 
thousand millions more than in 1886; with values as high 
as then, the operations of an active year now ought to 
show a very much larger total than in 1881, making the 
business prospects of the Exchange, if trade continues to 
develop, very promising. 

An act of rare honesty among railroad officials is 
brought to light this week in a published announcement 
with regard to the Denver & Rio Grande Railway Com- 
pany. Thenotice is issued by Messrs. Maitland, Phelps 
& Co., and states that under instructions from the receiver 
of the road they will pay interest at the rate of 6 per cent 
per annum on coupon No. 28 of the first mortgage bonds 
for the period from November 1, 1884, to August 1, 1885, 
and on coupons Nos. 29 and 30 for the period beginning 
respectively May 1, 1885, and November 1, 1885, to 
December 18, 1885. To comprehend the meaning of this 
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notice it must be understood that when the Denver & 
Rio Grande was placed in the hands of W. &. 
Jackson as receiver, in 1884, default was made in 
the payment of thecoupons of all the various issues 
of bonds of the road, including even the first mort. 
gage bonds. We criticised the step with reference to these 
latter bonds, at the time, and stated that considering the 
character of the lien and considering also the equities of 
the case, we regretted the necessity for such a course. 
However the receiver soon adopted this view and took up 
the coupons, and now bondholders are to receive interest 
for the time during which the coupons were in default. 
This interest amounts to $1 57 on the first coupon, $1 32 
on the second coupon, and 28 cents on the third coupon, 
and the bondholder who held his bond over all these 
defaults would thus be entitled to $317 on each 
$1,000 bond. The money will be paid to those who re- 
ceived payment of the original coupons and who had to go 
without the money equivalent of the coupons during the 
interval of default. Wethink the act the more deserving 
of commendation that it was not bronght about by com- 
pulsion or as far as we know by external pressure of any 
kind. 

The oft-recurring rumor that the war between the 
trans-continental roads and Pacific Mail was about to be 
brought to a close has again been current this week, 
though, as before, the high contracting parties deny that 
anything definite has yet been done. It is quite within 
the range of probabilities that the difficulty may be 
settled up at short notice, and certainly it cannot be con- 
tinued indefinitely; but beyond that the outsider must 
await a determination of the event by those in control. 
It will be interesting, however, to note the effect of the 
war upon those engaged in it; we cannot of course say 
much with regard to the result to the Pacific Mail, since 
that company does not furnish monthly statements of its 
doings, but all the land lines do furnish such statements, 
and with reference to these, therefore, we can arrive at 
some idea of the extent to which the strife is affecting 
them. In our last issue we reviewed the return of the 
Northern Pacific for the month of May, and this week 
we have the Atchison Topeka & Santa Fe and the Union 
Pacific for the same period. Bringing these three 
roads together, here is the result. 



































Union Pacific. Atchison. | Northern Pacific. 
May. }| ——__ 
1886. 1885. 1886. { 1885. || 1886, | 1885. 
$ $ .) £8 8.4 8 
Gross earnings...| 2,211,448) 2,067,528!| 1.193,173) 1,184,080} 953,731) 901,100 
Opera’g expenses) 1,564,272 1,435,454 693,424) 674,154 | 479,336; 462,915 
Net earnings...) 647,176 _ 632,094)} 504,749) 509,926.| 504,395) 438,155 





Certainly these roads are not experiencing any dis- 
astrous effects as the result of the war. Every one 
of them has an increase in gross earnings, and the 
Atchison is the only one among them that has not a gain 
in net also. That is conclusive as to these. We may also 
say that roads like the Burlington & Quincy and the Denver 
& Rio Grande, which are to some extent affected by 
the course of trans-Continental rates and business, like- 
wise give a very good account of themselves, and par. 
ticularly the Denver & Rio Grande, which for the month 
shows a gain of $44,742 in the gross and $8,459 in the 
net. The Burlington & Quincy for the same period 
has a decrease of $100,227 in its gross earnings, but a 
gain of $10,890 in its net. There remains, however, the 
Southern Pacific, with its half rail and half water route, 
on which naturally the effects should be more apparent, 
since the greater part of the overland through business 
has been going over that route, and the Southern Pacific 
and the Pacific Mail are really the two main competitors 


Ee 





———— 


in the fight. Unfortunately, the figures of this road for 
the month of May have not yet been published. Going 
back to April, however, we find that in that month the 
gross earnings of the entire system from the Gulf to the 
Pacific had increased $213,413 over the same month of 
the preceding year, but that in the net there was actually 
a decrease of $139,746. In that month, the three roads 
in the table above had results very much the same as for 
May, about the only difference being that the loss in net 
on the Atchison was somewhat heavier and the gain on 
the Northern and Union Pacific somewhat greater. 

The general stock market this week has been mainly 
under the influence of the crop reports. On Tuesday, 
after the intervening holidays, when the worst reports as 
to the condition of spring wheat in the Northwest were 
first current, the market took a sharp plunge downward, 
in which it was aided by a break in Western Union, which 
on the previous Saturday had by manipulation been 
marked up about three points in a single hour. On 
Wednesday, it appearing that the harm done by the 
drought had probably been exaggerated, there was a 
marked reaction from the previous day’s depression. 
On Thursday, however, there was renewed weakness, on 
reiterated reports of crop disaster, and also because instead 
of progress being made towards a settlement of the North- 
western rate war, hostilities were continued with increased 
vigor and some further reductions in rates took place. 
There was a meeting on Thursday of representatives of 
the St. Paul, the Rock Island, Union Pacific and Wabash, 
at which the old tripartite agreement was resurrected, and 
at which it was hoped initiatory steps towards an adjust- 
ment of the rate difficulty would be taken, but the Bur- 
lington & Quincy managers would not attend the 
meeting, and the Chicago & Northwestern people, after 
they understood the nature of the arrangement 
proposed, found that they could not become aparty to it. 
Pacific Mail has been one of the features of 
the market and on Thursday and Friday moved upward, 
it being reported, as already stated, that there was a pros- 
pect that the trans-Continental fight was about to be 
brought to a close, the Pacific Mail accepting the terms 
offered it. Lackawanna has been a weak specialty all 
through the week. The trunk line stocks have been 
noted for their strength, Erie securities particularly com- 
manding increased attention. Yesterday the market 
closed slightly weak and rather irregular, one of the 
features in the final trade being a drop in Indiana 
Bloomington & Western to 124 (though there was a re- 
covery subsequently to 132)—a fall of about 10 points in 
as many days. Louisville & Nashville was also a trifle 
weak, and lower. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 








Recetved by | Shipped by Net Intertor 


ending July 9, 1886. 
ey satin N. Y. Banks.|N. Y. Banks. Movement. 














tl RR A RIC AI £643,006 $788,000 |Loss.. $145,000 
ALLEL LEAL LTTE CC ae Gain.. 25,000 
Total gold and legal tenders..... #668,000 $788,000 |Loss... $120,000 











The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have gained $3,000,000 through the operations of the Sub- 
freasury. Adding this item to the above, we have the 
following, which should indicate the total gain to the New 
York Clearing-House banks of gold and currency for the 
week covered bythe bank statement to be issued to-day. 
It is always to be remembered, however, that the bank 
statement is a statement of averayes for the week, whereas 
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a 
the figures below should reflect the actual change in the 
condition of the banks as between Friday of last week and 
Friday of this week. 























Week ending July 9, 1886. Into Banks. |Out of Banks.| Net Change in 
Bank Holdings. 

ee semen Stet ie wees | Ce oe a — — — 
Banks’ Interior Movement, as above $665,000 $788.000 |Loss. %120,000 
Sub-Treasury operations............. 9,000,000 6,060,000 (Gain... 3,000,000 
Total cold and legal tenders....| 9,648,000 | 4,788,000 |Gain. $2,880,000 





The Bank of England reports a loss of £196,000 bullion 
for the week. This represents £131,000 received from 
abroad, and £327,000 sent to the interior. The Bank 
of France shows a decrease of 12,025,000 frances gold 
and of 650,000 francs silver. The Bank of Germany 
lost 18,520,000 marks since the last report. The follow- 
ing indicates the amount of bullion in the principal 
European banks this week and at the corresponding 
date last year. 























July 8, 1886. July 9, ix~5. 
Gold. Silver. Gold. Stiver. 

2 a P P 
Bank of England ......../21.123.672| ........... 27,202,327] .cc.coe on. 
Bank of France ..... --..|54,613,357/45,042,053!|46 006,169/43.106.967 
Bank of Germany. ... .../19,634 270'15,524,730)|13,287,15u|16.239 850 
Total this week ...... ..-.|95,371,299 60,566,783) |86,495.646/59.316.817 
Total previous week .... |96,591,516|61,074,736||36,970,400159.587,978 





The Assay Office paid $292,802 through the Sub-Treas- 
ury during the week for domestic bullion, and the Assistant 
Treasurer received the following from the Custom House. 





























Consisting of— 
Date. Duties. ae U. 8. Gold | Silver Oer- 
‘ Notes. Oertific’s. | tificates. 
July 2.| %261,474 97| $7,000, $198,000| $14,000] $45,000 
“ 268,842 90|  4,500/ 205,000] 16.000 44,000 
SP Riiedaenotadanaibesces Bl ikanddudlecen éeticmaeiteuddihan 
“ 6 635.449 91 2,000| 474,000; 32,000) 46,000 
« 71 907,653 68 6,000] 639,000 40,000] 61,000 
« g | 509,290 22 1,000] 434,000 23,000 51,000 
Total | 42,405,711 68! $20,500/82,010,000| $125,000] $247 000 














Included in the above payments were $5,500 in silver 
coin, chiefly standard dollars. 








RAILROAD EARNINGS IN JUNE AND FROM 
JANUARY 1 TO JUNE 30. 


Not for a long time past have we had such a favorable 
Statement of earnings as that which it is now our privi- 
lege to record for the month of June. And in saying 
this we have reference not merely to the amount of the 
increase which the table shows, but to the fact that the 
gains are so general—extending to nearly all sections and 
‘lasses of roads. Indeed, this latter is the chief and most 
noteworthy feature of the exhibit, offering an excellent 
illustration of the tendency of earnings during late 
periods. Less than a dozen of the sixty roads report- 
ing record any falling off as compared with last year, and 
the roads thus distinguished almost all owe their decrease 
to a cause or condition peculiar either to themselves or to 
the section of country traversed by them. 

But as regards the aggregate extent of the increase, the 
statement is no less striking. This increase reaches over 
two million dollars. Of course, we include this time the 
New York Central, which we have not before been able 
to include, and whose earnings in 1886 emorace the West 
Shore receipts, while the comparative figures for 1885 
cover the Central proper alone, so that this one road con- 
tributes $626,919 of the two million increase reported. 
Without stopping now to consider how much of the 
Central’s increase was due to the inclusion of the West 
Shore, suppose we eliminate the Central altogether from 
the statement ; even in that case we have left an increase 





of about a million and a half, while in the month previous, 
May, the increase had been only $652.647, in April it had 
been but $175,532, in March $207,347, in February 
$1,230,243, while in January we had had a decrease of 
$1,012,288. In other words, as concerns the extent of 
the increase, the June return is the best monthly state - 
ment we have had this year. Here is the summary for 
each of the six months, the Central being included in the 
June figures only. 





j 








Mileage. Earnings. | Increase or 
Period. een ae Sen > : Decrease 
186. 1885. | 1886. 1885. ns 
Miles. | Miles | § $ : $ 
January (64 rouds).. 45,906 44,482 13,553,048 14,565,536) Dec. 1,012,238 
February (56 rouds).) 19.389 438.2449 16,082,304) 14.8 x2,1 1 ' Inc. 1,230,243 
March (63 roads)....) 47,069 | 45,974 17,955,075) 17,747,725, Ine. 207,347 
April (67 reads) ..... 45.808 47,710 | 17,482,081) 17,306,544) Ine. 175,532 
May (63 ro:ds)....... 47,355 46.085 | 17,070,179) 16,417,532) Ine. 652,647 
June (60 roads)...... 47,402 45,775 | 20,05'.630( 17.99 640] Inc. 2,058,990 





It is interesting of course to kaow whether this heavy 
gain follows an increase or a decrease in the same months 
of previous years. On that point it can be stated that 
June has not for some years been a particularly good 
month—that is to say, both in 1885 and in 1884 the 
aggregate of the roads contained in our table showed 
some decline. This may be seen from the following re- 
capitulation of the June results back to 1880. It will be 
noted however that the gain the present year is very much 
heavier than the loss in either 1885 or 1884, and moreover 
that the losses in the two years mentioned came after a 
very heavy increase in 1883, and after gains in 1880 and 
1881 that were simply marvellous. 






































Mileage. Earnings. 
Period. Increase or 

Year Year Year Year Decrease. 

Given. | Preceding.| Given. Preceding 

Miles Miles. $ 3 8 
June, 1880 (42 roads)| os ...... | twee 18,164,772: 13,249,344 Inc. 4 ¥145.3738 
June, 1881 (43 rouds) 32,119 28,606 17,058,006) 13,068,485 Inc. 3,489,521 
June. 1882(57 roads)! 45,851 40,341 22,645,155) 2/,-06 681 Dec. 158,523 
June, 1883.70 roads)! 56,308 51,180 | 26,7%4042) 74.556 5.9 Inc. 1,897,583 
June, 1884(57 rouds) 45,976 43,156 { 19,221,245) 20,032,926 Dec. 811,681 
June, 1885(49 roads) 41,240 49,813 | 15,237,167) 16,044,432, Dec. 807,565 
June, 1886 (60 roads) 47,402 45.775 20,05!.630! 17,992,610 Inc. 2,058,990 





There were several influences that contributei to bring 
about such a favorable result. In the West and North- 
west the movement of the crops (taking all the cereals to- 
gether) was on the whole larger than a year ago, though 
in wheat there was a falling off, which affected unfavor- 
ably the roads chiefly interested, but which also in most 
cases was offset by a gain in corn or oats. The movement 
of live stock and certain items of provisions likewise seems 
to have been larger. On the other hand, there was all 
through the month a war on passenger rates between the 
roads of the Northwest, and during the last ten days of 
the period the war also embraced freight rates. In the 
South and Southwest the roads have been pretty generally 
aided by the augmentation in the volume of the cotton 
traffic. With reference to the great east-and-west trunk 
lines and the connecting roads dependent on them, the 
favoring feature of course has been the higher rates in 
force this year as contrasted with the poor rates of a year 
ago. Then also the revival of activity in many different 
departments of trade and industry, and the increased 
hope felt by business men everywhere, has been a circum - 
stance from which not only these lines, but the roads in 
almost every section of the country, have profited. Per- 
haps it is also fair to assume that after the reaction from 
the depression occasioned by the May strikes, there was @ 
temporary increase on account of business previously de- 
layed or deferred. Altogether it may be said that the 
half year closei under very favorable auspices for the 
railroads, and this situation is reflected in the following 
statement for the month, which we now give in our usual 
detailed form. 
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GROSS EARNINGS AND MILEAGE IN JUNE. 

































































Gevss Barnings Mileage. 
Name of Road. | me | 
isse. | 1885. |"eredse or! song. | 1835. 
—— 
$ $ 
Buffalo N. Y. & Phii.. 215,000 211,557 +3,443 663 663 
Butt. Roch. & Pittsb.. 76,440 106,255 —29.815 294 294 
* Burl.Ced. Rap. & No. 149,73 159,67 —9,940 990 990 
Canadian Pacific..... 893,000 734,852) +158,138) 3,527) 3,064 
Central Iowa......... 97,321 86,732 +10,582 511 490 
Chieago & Alton...... 6 25,022 591,200 +33,822 819 8.9 
Chic. & Eastern [l.. 123,524 116,812 +11,712 251 251 
Chic. Milw. & St. Pau!. 2,064,000 1,865,499) 4198,501) 4,932!) 4,815 
Chicago & Nurthwest.; 2,:42,300) 1 997, 679; +144.621) 3,948) 3,843 
Chic. 8t. P.Minn. &O. 494,00 "479,508 +23,492) 1,339; 1,318 
Chic. & West Mich.... 110,609 117,266 —#,4657 413 413 
Cin. Ind. St. L. & Ch.. 188,199 179,276 +8,92:% 342 342 
*Cin. N.O. & Tex. Pac. 153,026 133,765 + 19,258 336 336 
*Alabama Gt.South, 55,759 42.533 +13,226 295) 295 
*N.O. & North East. 22,450 20,875 +1,575 196 195 
*Vicksh).& Meridian 20,345 15,672 +4,673 14% 142 
*Vicksb. Sh. & Pac. 15,505 11,581 + 3,92 170 170 
Cin. Wash. & Balt.... 146,200 114,206 +3:,991 281 281 
*Cleve. Akron & Col.. 31,601 28,892 +2,709 144 144 
Cleveland & Canton. 32,983 26,042 +6,941 161 161 
Deny. & Rio Grande. £60,258 525,342 +34,916) 1,317) 1,317 
* Des Moines & Ft. D. 17,260 20,088 —2,%28 143 14 
Detroit Lans’g & No.. 96,717 103,209 —6,492 261 261 
Evansyv. & T. Hante.. 60,012 55,511 +4,.501 146 146 
*Plint & Pere Mere 117,395 107,090 +10,305 361 361 
tGrand Trunk of Can.| 1,307,676) 1,102,231) +4205,395; 2.918! 2.918 
*111.Cen.(L1i.4So0. Div. £90,300; 605,462 —15,162| 1,664; 1,604 
*Do (Iowa 1ines) 106,60u 101,14! +5,4h49 40. 402 
Ind. Bloom. & West.. 196,934 167,563 +29,371 432 532 
Ind. Decatur & Sp.. 3,7 °7d 24,1453 4+ 4,622 152 1352 
*Kan C. Ft. 8. & Gull 119,857. 121,581 —1,724; 384 339 
*Kan. C. Sp. & Mem.. 88,599) 73,995 +14,904, 282 282 
Long Island .......... 295,539| 284,257; +11,282) 354) S554 
Louisville & Nashv...; 1,039,370 1,038,172} -+51,19s) 2,015) 2,015 
*Marq. Hough. & On. 90,593 85,427 +5,166; 16 160 
Mexican owed saanel 273,34 278,770 -5,430 1,236) 1,236 
ilw. L. Sh. & West... 231,670, 108,486; 4+126,181 53: 436 
Milwaukee & North.. 47,6306 47,300 +330) 220; 220 
Mobile & Ohio........ 117,685 108.785 +8,903) 528 528 
GN. Y. Cent & H. R.| 2,599,833, 1,972.914 +626.919° 1,465 993 
N. Y. City & North’n. 47,236 40,182 +7,054 54 D4 
aN.Y. Ont. & West’n. 120,282 108,8v1 +13,487, 321 $21 
Norfolk & Western... 201,844 170.459 +31,385| 503 503 
Northern Pacific. ....) 1,045,547) 1,012,507 +33,0i10;, 2,77*| 2,453 
Ohio Southern. ....... 33,690 26,876 +6,814, 12S 128 
Peoria Dec.v&Evansy . 55,347 47,04 +7,402; 2a 254 
Rich. & Danville..... 256,900! 266,294 +606 774 774 
Char, Col. & Aug.. 46,650 42,745 4+3,905, 364 363 
Columbia & Gr’v.. 23,700 30,974 —7,274| 294 294 
Virginia Midland.. 121,90) 1!8,993 2.915) 353 353 
West. No. Carolina. 44.028 35,162 +8,866; 274 274 
St. Joseph & Gd. Isl.. $4,827 65,855 +19,97: 252 252 
St. L. A.& t.H. m.line 94,116 87,656 +6,450 195 195 
Do do (dranches). 51,91 47,534 +4,376 138 138 
St. Louis & San Fran.. 32,447 349,377 +23,070 871, 815 
St. Pos} & Duluth.... 143,505 124,735 +18,776 225 225 
St. Paul Minn. & Man. 471,062 5L1,615 —4'°,553! 1,470) 1,470 
Texas -« St. Louis .... 96,021 69,85 +26,169 735; Tah 
Wab. Si. Lonis & Pac. 962,740 804,394) +4+158,346) 2,146, 2,140 
*Wisconsin Central. . 75,497 80,258 8; --4,761 418 | 418 
Tota) (60 roads) ..' 20,951,630) 17,992,640! + 2,958,990) £7, 402 _ 775 
Oregon R’ way & Nav. 491,500) 382, 782) POL USFERT ccctce] acces 
Grand total....... 20,546,130 18,375, 422. +2,170,70% 











* INeludes three weeks ouly of June in each year. 

t For four weeks ended June 26. 

{| Mexican currency. 

{| Including West Shore in 1886. 

a Figures of earnings for last year have been adjusted so as to makes 
the basis of comparison the same as this year. 


Referring to the roads in groups, as is our custom, we 
find that the trunk-line roads continue to give a very good 
account of themselves. We need not take the New 
York Central as an illustration of this either, though 
doubtless nearly $300,000 of the $626,919 increase re. 
ported occurréd on the Central proper, the increase 
having been arrived at as set out in our article on New 
York Central last week, the official figures for the month 
of June not having been published yet. Evidence quite as 
conclusive of the improved character of the trunk-line 
exhibits, is furnished in the case of the Grand Trunk of 
Canada, the Cincinnati Washington & Baltimore, and the 
Alton & Terre Haute; or if we have regard to roads affected 
somewhat less directly thau these by trunk-line conditions, 
we may refer to such as the Cin. Ind. St. Louis & Chicago, 
the Indiana Bloomington & Western, the Indianapolis 
Decatur & Springfield, and the Cleveland Akron and 
Columbus. The Wabash St. Louis & Pacific may be reserved 
for special mention as a road which, while: not directly 
identified with any great trunk system to the east, is yet 
affected as much as any of these by high or low rates over 
that body of roads. This is clearly shown in the gain of 
$158,346, or nearly 20 per cent, (mileage on the same 
basis in the two years) in its earnings now reported for 
June. 


But perhaps the returns of Northwestern roads will be 





scanned even more eagerly. These are likewise very 
encouraging. The Milwaukee & St. Paul has an increase 
of nearly $200,000 for the month, the Northwest an 
increase of nearly $150,000, the Omaha an increase of 
$23,000, and the St. Paul & Duluth an increase of nearly 
$19,000, while the Burlington Cedar Rapids & Northern 
and the St. Paul Minneapolis & Manitoba have each a 
decrease. We may suppose all of these with the excep. 
tion of the Manitoba and the St. Paul & Duluth, to have 
been affected by the war of rates in the Northwest, and 
the large gains which both the St. Paul and the Chicago 
& Northwestern make would seem to bear out the reports 
that the war was acting as a stimulus to business. It is 
clear, however, that there might be an increase in earn- 
ings entirely apart from this. The fact that earnings on 
these roads were rather poor in both 1885 and 1884, would 
naturally make a recovery this year all the more probable. 
The circumstance that the business situation generally has 
been more hopeful would tend in the same direction. 
Finally, the movement of the cereals was by no means 
small this year, and in some grains was very heavy, while 
provisions and live stock receipts also were of large 
volume. The movement may have been more free by 
reason of the lower rates than it otherwise would have 
been, but there is no conclusive evidence on that point, and 
the suggestion that that was the reason rests on no surer 
basis than conjecture. Here are the figures of the move- 
ment at Chicago for three years. 


RECEIPTS AT CHICAGO DURING JUNE AND SINCE JAN. 1. 
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June. Jin. 1 tu Tune 30. 
1836. ,; 1885. { 1884 | 1886. | 1885. 1984, 
Wheat. bush} £88,641) 1,532,937) 689 9 2,644,642) 10,118,292) 5,876,078 
Corn.. bush.) 7,182,831) 6,516,562, 5,517,441) 25,229,224) 30,318,545) 26,875,078 
Oats...bush. 4,042,740) 4,183,243! 4,652,149) 17,253,985. 18,514,048) 19,765,490 
Rye....bush. 45,985) 93,112; 187,772, 317,105 740,059) 966,106 
Barley.bush.| 246,926, 159,504) 117,520) 4,634,307) 4,641, 641,630; 8, 3,188,180 
Total grain.| 12,105,223) 12,785,158 11,144,804) 59,079, 246, 64,530 627) 56,670,927 
Flour...bbls.| 279,633) 272,504 —-230,724{ 1,613,031) 3,233,842) 2,453,296 
Pork... bbls, 1,242) 1,282 4,624 9,915) 22,272 26,059 
Cut m’ts.lbs.) 12,937,336, 13,1-4,026) 10,996,435) 78,775,310, 77,575,929) 59,625,318 
Lard... Ibs. 10,583,323 5,656,020) 5,980,375) 38,205,379) 27,203,047) 36,562,613 
LivabogsNc! 679,802, 590,930) 436,917| 3,221,576) 3,150,466) 2,303,209 














Taus while in corn there has been an increase of over 
600,000 bushels, in the aggregate of all kisds of grain 
received at Chicago, owing chiefly to the falling off in the 
wheat movement, there has been a decrease of about 
700,000 bushels during the month. Bat in flour on the 
other hand there was a small increase, and in lard a very 
decided increase, while the receipts of live hogs footed up 
679,802, against 590,960 in 1885, and only 436,917 in 
1884. We find that at the other primary markets of the 
West, the receipts of grain show much the same character- 
istics as at Chicago, namely a decrease in wheat, and an 
increase in corn and flour, though as regards corn such 
prominent points as St. Louis and Peoria fall behind a 
year ago. But in wheat Duluth is an exception to the 
rule of decrease, for the receipts at that point for the four 
weeks ended June 26 reached 1,220,668 bushels this year, 
against only 567,929 bushels in 1885. Duluth indeed 
would appear to wom received full one-third of the entire 
receipts at all the Western ports in this period, and in 
view of such figures it is not surprising that the St. Paul 
& Duluth should continue to exhibit very large gains in 
earnings. I+ will also be noted that the heaviest falling 
off in the wheat receipts has occurred at Chicago, and 
that Milwaukee, though it has also suffered some decline, 
had a total nearly twice as great as that of Chicago, the 
tendency of the cereal evidently being towards the nearest 
Lake port, and this tendency it would seem has been 
entirely unaffected by the prevalences of the rate war. 
Tue following table will show the flour and grain move- 
ment at each of the leading markets, 
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RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED JUNE 26 


AND SINCE JANUARY lI. 
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Wheat, Corn, Oats, | Barley, Rye, 
(bush.) (bush.) (bush.) | (bush.) uk. ) 
4 omg ., June, 1886 537,727, 6,348,149 3, 704, nal 238,579 44,457 
4 wks., a 1.467.786) 5.480.018 3.831.922! 120/187 79,623 
Since Jan. 1, ’86. 2,567,781, 24,284,900 16.827.115, 4,544,440 11,85 
Since Jan + 85 $169,164) 29,103, 128 17,527,725 3.483'347| 623'801 
ilwaukee : 
4 Se Tane.1 1886 isiee pan! 82,1 sal 147,810! 48,433 6.290 
4 wks. * ag) 1885 L'831.x5u 50,345 199,540! 76,161 13,240 
nce Jan. 1, 86. 3,005, 12 299,790 767,842! 1.725.480! 124.730 
since 5 Jan. ? 85. 5,342,401, 268,935) 738/282, 1.711.152) 146.772 
St. Louis— = | 
4-wks., June, 1886 275,503, 1,120,510! 473,160 12,621 16,204 
4 wks.. June, 1885 519871. '572.463. 481.081 20'150 33/319 
Since Jan . 86. 1, 676, 151! 10. 271,517: 2,781 ‘691 475,153 15%, 30¥ 
Since Jan. t 85. 3,938,574 13,521, 365 3,122, 1959, 785,683] 258,434 
Toledo— 
4 wks. June, 1896 224,724 863, 489 65, said nce > eee 
4 wks., June, i885 $°6.210 234.53. 23.573) 5,000 5bL 
Since Jan. 1, 1,264,418) 3,771,635: 300.072 96,601 27.766 
pince . "85 2,206,253) 1,977,287 5, 63,438 15,502 
Detro 
4 wks., Soe 1886 179,426 85,967, 197,409; 12,941) ........ 
4 wks.. June, 1885 845,945 73,564, 181,808! SS aie 
Since Jan. !, ’86. 1,503,214, 1,582,973 914,483) 374,236) ........ 
Since Jan. 1, ’s5. 1,922,937! 1,458, 848. 471.578; 246,876) ....... 
Cleveland— 
4 wks., June.1886 102,817 57.000 123, RS pe 
4 wks., June, 1s85 109,053 5,582 41.550: 111 500 
Since Jan. 1, ’S6. 752.231 595,056! 580.020' 110,403! ........ 
Since Jan. 1, ’85. 842,005 507,862, 389,530: 3,088 6,050 
Peorta— 
4 wks., June, 1886 15,450 414 930, 35,230! 56,050 24.300 
4 wks., June, }885 6.805 574,380 744.4! 22.800 3.5.0 
Since Jan. 1, S68. 133.025{ 8,498,760) 5,255,995; 306,170 154,730 
Since Jan. 1, "85. 177,390, 5, 450: 5,121,385 379, 218,150 
Duluth— : | 
4 wks., June, 1886 1,220,968) aon ee oe a 
4 wks., June, 1885 567,429 5,956 ST -nieaianal” - odamesaial 
Since Jan. 1. ’86. 4,201,452) .... ... dene, | -ccccccce!| -cosece ; 
Since Jan. 1, 55. 2,732,401 | EE | EE ‘:eocodgual * chambers 
Total of all— 
4 wks., June, 1586 8,622,708 8,922,205 5.707.080! 368,C 91,341 
4 wks... J une, 188° 4,666, ‘551! ® 451 "903 473,780 240,064 150,773 
4 wks., June, 1884 5 3,125.9 "303.482 6.201.287; 190: | 253,682 
nee Jan. 1, ’86 15,108,625! 44:260,631'27.527.218| 7,672:.403! 777.411 
ince Jan. 1, ’85. 25,419.10! 52 442.685, 27,524,006, 6,759,234) 1 268,709 
Since Jan. 1, ’84. 15,228,616, 48,717,151 29,153,634) 5.234.921| 1°464/285 





























We stated farther above that one reason why the earn- 
ings of Northwestern roads this year should naturally be 
better is that we are comparing with diminished totals in 


the two years preceding. 


remark. 


Hore is a table bearing out that 
It will be observed that while both the St. Paul 


and the St. Paul & Omaha now have larger earnings than 
in the same month of any previous year, the Northwest 
does not come up to its 1883 figures, while the Manitoba 


has the smallest total since 1881. 


Taking the four roads 


together, we find that while in 1883 they had aggregate 
earnings of $5,393,149, in 1884 the aggregate was only ) ¢ 
$5,094,856, with a further diminution in 1885 to $4,845,301, 
from which we now have the recovery to $5,171,362. 


























*Month of June. 1826. 1885. 1884. 1883. 1882. 

| $ % 8 $ $ 
Chic. Mil. & St. P 2,064,000 | 1,865,499 | 1,919,902 | 2,023,181) 1,619,431 
Chic. & Northwest | 2.142300 | 1,997,679 | 1,906,275 | 2,213,021/ 2,043,516 
Chic. St. P. Minn. & O..! 494,000 | 470,508 | 466,514 | 442,878) 371,694 
St. Paul Minn. & Man..! 471,962 511,615 712,165 | 714,069 841,304 
EA Ce | 5.171.382 | 4,845,301 | 5,004,853 | 5,393,149! 4,899,035 





With reference to the roads in 
very little special comment to make. 


has more than doubled its earnings of last year 


other sections, there is 


Among Michigan 
roads, the Chicago & West Michigan and the Detroit 
Lansing & Northern run behind 1885, while the Flint & 
Pere Marquette and the Marquette Houghton & Oaton- 
agon have recovered part of that year’s loss. 
Wisconsin roads, the Milwaukee Lake Shore & Western 


Among 


The 


roads running directly south from Chicago, like the 
Eastern Illinois and the Evansville & 
have improved on a year ago, and 


Chicago 


City. The St. 


Louis 


& Alton running to St. 
& San Francisco likewise has 


Terre Haute, 
so has the 
Louis and Kansas 


better earnings than in 1885, but, as in the case of the 
Chicago & Alton, the increase is not equal to the previous 


year’s loss. 


On the other hand we have the Kansas City 


Fort Scott & Gulf reporting a decrease, though the 
Springfield & Memphis has a considerable gain. 
extreme southwest—tnat is, down in Texas—the returns 
are very good, so far as received, as witness the gain by 
Southern roads also have done 


the Texas & S 
The Norfolk & Western is to be mentioned for its 
The Louisville & Nash- 


well. 


continued large improvement. 


In the 


ville, which has hitherto been distinguished for its losses, 





also has a gain now, though it is small. 


As already said, 


Southern roads have had an increased cotton movement 
in their favor, and the following table in our usual form, 
will show the extent of the increase at each of the outports. 


























RECEIPTS OF COTTON AT SOUTHERN PORTS IN JUNE, AND FROM 
JANUARY 1 TO JUNE 20, 1886, 1885 AND 1884. 
June. Since January 1. 
Ports. —_—___—. 
1886. 1885. 1884, 1886. 1885. | 1884, 

Galveston....... bales 1,600 S82 3,17 - 156.254 68,237 a 

Indianola, &6.......| — seces. re | ee Se 1,594 
New Orleans.......... 22,883 4,349 5, Pe. 575,484 412.217; 420, pee 
ee 1,819 525 79S 88,903 50,469 56,150 
Florida..... ‘eld 8 38 15 15,116 24,477 17,613 
a 8,119 523 3,444 205,266; 113,090) 111,791 
CE ae eee, eee ee 25 4.604 2,260 1,562 
Charleston.........-..- 9,173 337 1,747} 118,825' 73,381 90,843 
Port Royal, &¢...... v1 %3 62 5,513 3,124 2,972 
Wilmington.. on 351 49 47 25,047 10,696 14,662 
Morehead City, ‘&e.. OE ee 74 3,632 1,669 2,332 
Paces ast cocdmace 11,933 2,216 2,807 192,906 114,288; 145,969 
West Point, &c...... 5,306 712 1,507 97,000 44,131 57,623 
ee 61,281 9,797 19,153; 1,488,000 917,633 1.053.412 

















For the six months ended June 30 we have a much better 
statement than at one time seemed possible. The inclusion 
of the New York Central, Michigan Central and the Lake 
Shore, makes the increase unusually large; but apart from 
that the statement is satisfactory in showing so few roads 


with lower totals than a year ago. 


Among these latter, 


Southern roads like the Louisville & Nashville and the 
Southern Division of the Illinois Central are conspicuous 
for their heavy losses, and the St. Paul Minneapolis & 
Manitoba also has a large decrease, but most all the others 


have only minor losses. 


GROSS EBARSINGS FROM JANUARY 1 TO JUNE 30. 


Following are full particulars. 







































































Name of Road. 1886. 1885. Increase. | Decrease. 
$ $ + 

Buffalo N. Y. & Phil.... 1,189,077; 1,080,443; 108,634) = ....... 
Buffalo Roch. & Pitts.. 508,208 DT - canecen 46,103 
*Burl. Cedar Rap. & No.| 1,197,247] 1,343,145) ........ mneies 
Canadian ceerniens-s* 4,157,419} 3.352.827) 804. ee oe os 

Central [owa..... scidatine 594,580 567,304 27,87TG@ 0 cdicided 
Chicago & Alton......... 3,495,558| 3,638,936) ........ 143,37 8 
Chic. & Eastern Illinois. 785,633 42,400 43,233 édcccdée 
Chicago Milw. & St.Paul} 10,639,000! 10,611,958 Tt: ‘sennkeme . 
Chicago & Northwest ...|} 10,835,849) 19,630.289) 155,580) = ....... , 
Chic.St.P.Minn.& Omaha 2,689,446) 2,510,871) 178,575 oiiestiieaeil , 
Chicago & West Mich.... 643,694 01,902 41,792 sodésdde 
Cin. Ind. 8t. L. & Chie.. 1,195,904; 1,149,624 416,280 esunsenn 
*Cin. New Orl.& Tex. Pac. 1,206,168 1,135,041 71,127 Sobsedue 
*Alabama Gt. South’n 612,288 494,132 (eee 
*New Orleans & No. E. 282,909) B29,.36B*  ccccccce 46,446 
*Vicksbure & Meridian 226,074} 188,524 a” ~eenases s 
*Vicksburg Sh. & Pac. 185,899 146,229 39,67 esvcesede 
Cin. Wash. & Baltimore. 910,216 834,475 75,741 sonanntn 
*Cleve. Akron & Col..... 225,699 215,957 9.682) cess ééo 
Cleveland & Canton.... 160,742 142,86 y- _Z—eee ine 
Denver & RioGrande...| 2,884,813% 2,732,438) 152,875)  ........ 
*Des Moines & + “yt 145,964) lee 16,083 
Detroit ete _ _— £62,584 553,846 8.736 ccccce ée 
Evansv. & T. Haute..... 338,334 329,030) + See . 
*Flint & Pere Sarequette 1,022,717 831,478) 141,239)  ..... «ce 
tGrand Tr. of Canada. 7,437,873) 6,833,637) 604, '236 diets lt 
“iil. Cent. (Ti!, &3o, Div. ) 4,515,711 4.977,03 Siidabin 461,375 
‘Do (fowa Div.).. 733,09% 714,076 IDOI ss cdecces ° 
Indiana. Bloom. & West. 1,130,998; 1,051,221 69,777 téineet ‘. 

[Indianap. Dec.& Spring. 180,619 152,363 28,256 edecewe 
‘Kan. City Ft. 8. & Guif.} 1,112,583) 1,181,304] ........ 71 718 
*Kan. City Sp. & Mem.. 659.547 if... ae 135,119 
Lake = meee & Mich. So.. 6,951,786 6,487,654) 464,132) =... ccccce 
OO ,226,481 1,169,444 ST ABG| je weccwes 
Louisville & Nashiville..| 6,298,046 6,834,858) ........ 536, 813 
*Marq. Houghton & Ont. "331,183 244,016 86,167 eocerese 
tMexican Central ....... 1,841,440; 1,830,496) ........ 38.656 
Mich. Cent. & Can. 80 ..| 5,436,000] 4.973.000} 463000! = Loo... 
Milw. L.Shore & West’n. 27,788 $63,653] 362.133,  .cccce - 
Milwaukee & Northern. 291.667 273,977 W7iGUG - ceseseus 
Mobile & Ohio........... 839,580 DIG SOT - cccccce: 77,417 
§N.Y. Cent. & oy Riv. 14,848,200 565.8561 3,282,344) =... ese 
New York City & N 254,350 198,605 SN 7 eects 
N.Y. Ontario& West’n 572,767 545,156 2 G13) — sdeose de 
Norfolk & Western...... 1,423,107 1,215,722) 207,385 ETS 
Northern Pacific........ 4,955,448 4,605,430 349. OtG-. -<asevae 3 
Ohio Southern...... 226,532 201,776 GAS 8 ldatused * 
ane & D: unville. . 1,881,651 1.855,573 Dees. --cancunen 
Char. Col. & August: L. 377,136 EE cence 1.588 
Col. & Greenville...... 305,721 217,75? Pane 12,028 
Virwini: t Midland...... 673,30~ GIBiOIB!  .cecccc- 10,707 
West. Nor. Carolina... 239,799 213,720) SEBIGi  -dddoccee 
Peoria Decatur & Ky... 332,946 328,490 4.456) =. ceeene 
St. Joseph & Gr'd Island 544,734 495,143) 49,091) — .....-- ° 
Ss. L.A.& T.H. main line 562,372 DEMMEUL §ceasdcons 10 963 
Do do (branches) .. 321,434 OS ___ 2° cnaies 
St. Louis & S. Francisco. 2,029,503 1,937,002, Se Ss acemauen 
St. Paul & Duluth....... 567,164 469,804 Sau °. Seaséeaun 
St. Paul Minn. & Man... 2,934 316) BESGGES . .<cccccse 212,102 
Texas & St. Louis....... 68 4.434 438, 162 2i6, eae 
Wabash St. L. & Pac. ‘ 5,3 i1L.9608 5, 491,: 356, 347, fe 
*Wisconsin ‘Central... ad 635,292 669, 9) eee 3i, 622 
Total (62 roads)..... 126.73 2,267/|119,78%3,42 39 8,973 973 2 ul 2,0.29,373 
Oregon Railway & Nav 2,299,815) 1,924,756) 475,089) — ....-.. e 

Grand ‘yaad eee eae 129,032,112)1 


Net inerease.. i 


ee ee ee ee ee eed 


121,613, ad 448, 300 2, “2,029, 373 
i18.! 





. peaases pwns weeks only | “ June in each year. 


*To Jun 


exican currency. 


7 Including West Shore in 138. 
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Owing to the early date at which our figures are made up 
this month, we have fewer reports of net earnings than is 
usually the case, but the showing for May is of much the 
same character as for the months preceding. The trunk 
lines of course are noted for their good returns above all 


others. 


Southern roads also generally show improvement 


over a year azo, though the Louisville & Nashville and the 
Nashville Chattanooga & St. Louis are exceptions, and 


have smaller net than in 1885. 


Northern Pacific has a 


large gain over 1885, and the Union Pacific and the 
Burlington & Quincy a small gain. 
Atchison is small; on the Burlington Cedar Rapids & 
Northern, the Buffalo New York & Philadelphia, the 
Mexican Central, the Northern Central, and the West 
Jersey, it is quite heavy. The following embraces all the 
roads from which returns have been received. 


The loss on the 


GROSS AND NET EARNINGS TO LATEST DATES, 





NAME OF ROAD. 





Atch. Top. & 8. Fe.. Grose. 
Baltimore & Potom. ——. 
© 


Buff. N. Y. & Phila..Gross. 


et... 
Burl. Ced. R. & No..Gross.| 
et... 
Canadian Pacific....Gross. 


Chesap. & Ohio...... Grose. 


et. . 

Eliz. Lex. & B.8...Gross. 
Net... 

Ches. Ohio & 8. 7 ---paes. 


Chicago Burl. & Q... Gross. 
Denver & RioG..... Gross. 
Des Moines & Ft.D..Gross. 
E, Tenn. Va. & Ga.. Gross. 
Ft. Worth & Den. C.. aeenn. 


et .. 
Louisyv. & Nashv an aEnD. 
et... 
{Mexican Central...Gross. 
ot... 
Mobile & Ohio....... Gross. 


Nash. Chat. & St. L. .Gross. 
*N. Y.L. E. & W....Gross. 
N. Y. & New Eng.... } Ty 
Norfolk & Western. 
Northern Central. je 
Northern Pacific... Gross 
Oregon Imp. Co..... Gross. 


Net .. 
Gross 


ae 
Oreg. R’y & Nay. Co oo 


e 
Pennsylvania (all linea east 
of Pittsb. & Erie)..Gross 


Philadelp’a & Erie . 
Phila. & Reading. ...Gross. 
P. & R. Coal & Iron .Gross.|1 
St. Jo. & Gd. Isla... 
Texas & Pacific..... 
Toledo & Ohio Cent. Gross. 


Net.. 
.Gross. 


Union Pacific........ Beene 
et... 

West Jersey........ Gross 
Net. .. 












































May. Jan. 1 to May 31. 
| 1886. 1885. 1885. 1855. 
$ $ : $ 
1, 1 8, 173 1,184,080) 5,6 8,614) 6,908,486 
| 504,749. "509, 9-6); 2,329,162) 2,557,59% 
| 110.877) 106,09-)' 521. 464 55 ' ,586 
| 63247) 43,656 192,078 214.°91 
| 212,323) 193,41 97 4,077 868,88 
20,02 Ati.e 02 150,15 169,760 
211,355 259,385|) 1,047,5'°! 1,183,467 
41,~03| 64,29% 247,238 20, -« 
807.294) 612.587)| 3,264,4 9! 2,6 7,965 
3 9,100 226,105 917,'65 =3 ,917 
307,.93, 247 Liz}| 1,497,019 1,316,893 
67,234) 47,199 431,945 307,997 
63,128 49929 326,004 263,247 
19,2 1 13,*-2 04, 73,552 
113,69 112,78 607,663 58,264 
28,°*9 21,4An7 188,690; 150,341 
1,981,677 |2,081,904 9 ,374,827 19,38: ,483 
735. 31 74.741 3,905. ‘57, 4, 387, 360 
510.068; 465,326 3 "324,555 2 207.096 
172,684! 164.22 744,499 650 816 
24,4 27,791 —_ 704 141.959 
2,344 4,987 4.293 30,143 
284,152) 276,871); 1 ,570, 969) 1,617,749 
40,655 25,874 "376. 584 266,57 2 
31.869 42,343 1.0,231 152,780 
12,804 17.168 51, 51 63.235 
1,037,714.1,102,414)| 5,2: 8,676, 5.7. 6,686 
342,427) 391.187)! 1,847,040 2,273,386 
318,403; 331,47:)|| 1,564,5 1,601,726 
97.969) 132,977 5 8,0<6 34,°14 
134.762 22,65¢ 721,-92 80,212 
3,330: def5,~06 116,653 138,5 5 
172.330| 167,495 902,663 874,518 
61,281 65,996 341,949 350,176 
1,991,377|1,481,6L5|) 8,569,514) 7,206,215 
626,65 314,2+8)) z,247 844) 1,353,913 
303,314| 260,305); 1,477,8%»| 1, 42.853 
82.42" 6 ,96% 487,124 57,1 8 
235,701; 192.82°| 1,221 .63) 1,945.263 
88 353 57,878 48,6 +3 38~+,639 
4:47,23" 54, 17); 2.149,8° 4) 2,1~1, 52 
147,485) 183,47 803,912 407.1 '°4 
983,731, 90110 3,40" 91) 3. 59 4,923 
404,395) 4:8,155'| 1,610961 1,545.893 
201,063] 239,316 967,739, 1 139,58) 
33,045 5,027 103, sig "205, 7¥9 
4~0,345 339. ltl: “iebeae<d: > oman 
230,384] 143,431)| co.cc. | vee 
1,178,580) 3,890,469 |18,914 063, 17,582,955 
1,472.70 13 5,-95 6.318 49) 5.610,+1 
26,684) 274,~60 1,339.28) 1,212,256 
150,492} 11 .700 569,931) 433.426 
2,409, 140/2,377,42+| 10 88 -.3! 56) 10,2%1,910 
(3,470) 953,431 4,019,558 re ;75, i811 
1.305. L12(1,267,178) 5,.21.229) 5 46 026 
nal af17~, 543 1.485) 4f.888,207) df. 78.491 
89, "68 | 67,429), 458,91) 42°,283 
35,682 8,20!) 215,487 101,137 
4499 8 350,140!) 2,127.018) 1 ,793,948 
%1.147;) df8,572 || gE renter 
TEs.  seeésecetl ere 
DE. pentces Basel §—s-s se wontno 
2,21 448 3 3h 528) 9,342,265) 9,26 ',135 
647, 094!|| 2,632,02>| 2,874,2 7 
10:,3 07 oe. 069), 4:0,25 394,746 
17,050 35,666) 130,086 135,726 





* Including 68 per cent of earnings and entire working expenses of 


the New York Pennsylvania & Ohio Railroad. 


t Mexican currency. 












































June, | Jan. 1 to June 30. 
NAME OF ROAD. 
1886. 1885. || 1886. 1885. 
8 | $ $ 
Clevel’d & Canton..Gross 32,983 26,042 160,742} 142,867 
Net... 8,833 40,881 21 contd 
Oreg. R’y & Nav. Co. Gross 44,500 382" 788 eehceesl  . pepe 
Net... 241. i00. 153, 851 j -ee@raere |  ##@ee2 e088 
April. (} it 30. 
Name or Roap. pri } Jan. 1 to April 30 
1886. | 1885. |) 18-6. | 1845. 
$ | $s | $ | $ 
Cley. Col.Cin. & Ind.Gross 281,588! 257,28") 1,174,'63; 1,081,446 
Net... ¥ 187 | 340,562 195,014 
£ £ 
Grand Tr. of Can’da.Gross. 264, 0 9) 245,47) 1,000,327! 9 7,4¢9 
et. 82.715 6', 209! 256,252 178.506 
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April. | Jan. 1 to April 30. 
NAME OF ROAD. | —— 
1886. | 1885. 1836, 18 <5, 
ee ae x 
Chic. & Grand Tr..Gross. 51,330 50, 968 192,510 189,202 
Net... 11,022 8, ° 32,826 24,905 
Det. Gr. H. & M...Gross. 21,696 18, 560 77,394 65,448 
Net... — Fy 1830 ae eas 
Maine Central...... eve. 243,285 233,021 860011} 823.5 
; 99,07 76 97,425 2.9,441 269,575 
Oregon Short Line. Dees. 193,401 146,793 5-3,005; 45,482 
Net .. 84,182 56,55 | 160,9 ~7 02,66 
Peoria Dec. & Ev....Gross. 51,267 53,439 223 .92:3 230,05 
et... 15,718; 20,055) 9@ 345 100,: 03 
Rome Wat. & Og....Gross.| 213,939 144,458)) 6°%,027| 475,150 
Net... 82.171; 59,56) 202,736 32,561 
iSonora....... enendd Gross.| 24,258, 23,395, 96,436; 104,774 
Net... . 5,978) 4,480) 14,70u 24, £ 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 

















EXOHANGE AT LONDON-— June 24. | EXOHANGE ON LONDON. 
On— | Time. Rate. Latest | time. Rate. 
Amsterdam.| 3 mos.|12°3 @12°3% ||June 24) Short. 12°08 
Amsterdam.; Short.|122 @12°249 || ..... Te fae 
Hamburg 3 mos.|20°51 @20°55 {|June 24) Short. 20°38 
Berlin .... ve 20°51 @20'55 ||\June 24 os 20°33 
Frankfort... -_ ” 20°51 @20°55 || June v4 66 20°38 
Vienna. ..... a 12°75 @12°'7749\\June 24 os 12°62 
Trieste ... .. “ 12°75 @12°77% nmek we 8 |. ioe 
Antwerp .. - ~s @25°15 ||June 24; Short. 25°25. 
3t. Petersb’g|  “ 23144@23 18 June 24) 3 mos. 231330 
Paris........ Short. 25°2219 025" 7 June 24: Short. 25°25 
bene ented 3 mos, [25°35 25°4 aside oe satis 
Genoa ...... “ 25: 45 $3530 wtéen a it —_—_ 
Madrid...... os 46 @457.s June 24! 3 mos. 46°50 
Zeeoccce os 46 @4578 "eee eene eeaecece 
Lisbon.... .. os 52% @525g aene a: jellies 
Alexandria .} .... | «= esee- “jee, ge bake iéoboue 
Constant’ple| .... inten. . Tweens 7 ae 
Bombay ....| Dem’d ls. 5? 16d. June 25/Tel. t’rs 7 oygsed- 
cutta.....) “ 8. 55; 6d. June 25) “ 513ga0. 
New York. soos & §ebuace June 25/60days wet 
Hong Kong.| .... seeone June 24] 4 mos. 3s. 279d. 
Shanghal....) .... sunece June 25 - 4s. 649d. 























[From our own correspondent. | 
LONDON, Saturday, June 26, 1886, 

No fresh developments, either commercial or financial, have 
occurred during the week. Trade conditions are quite as 
favorable as they were. Any indications of change have been 
in the nature of improvement. The weather has become 
bright and warm—a most welcome change after the long | 
spell of abnormally low temperature, the result of continued 
easterly winds and less than an average share of sunshine— 
and agricultural prospects have been correspondingly im- 
proved. We may now be said to be in the throes of a general 
election, but no worse results can follow commercially from 
the actual grappling with the difficulty than has attended the 
uncertainty as to the political future through which we have 
been wading—an uncertainty altogether fatal to the perma- 
nent restoration of confidence, A growing faith in a distinct 
improvement in trade in the Autumn is evidently entertained 
in many circles. The opinion seems to be that the movement 
now observable will acquire greater momentum as the sum- 
mer progre-ses, until towards the close of the year the revival 
will be in fullswing. This is of course looking at the bright 
side of the picture, which, after all, may become dimmed; but 
there is no reason why we should not indulge in the hope that 
the signs of encouragement at present visible are but the 
earnest of good things to come, 

The difficulty for the moment seems to be the apparent im- 
possibility of infusing anything like real life into the iron 
trade. Reports occasionally mention the existence of a 
steadier demand with more inquiries among manufacturers,. 
but these are contradicted by the absence of any tangible 
results, Perhaps we may consider ourselves fortunate that 
in the hardware industries affairs are not going from bad to 
worse. They certainly have been bad enough for a consider- 
able time past. The arrest of the depression may mean that. 
the lowest level has at length been reached and that the 
healthier tone now characterizing cotton and wool will soon 
extend itself to iron and steel. But that is a speculative opin- 
ion, and to insure its re-assertion we must calculate upona 
good American harvest, enabling United States consumers to 
purchase our manufactures more freely. If America can get 
a fair price for her wheat, there will no doubt be greater liber-. 
ality in the operations in our markets; but the difficulty is to 
| keep up the quotations of cereal produce just now, notwith- 
prt the failure of the Australian harvest; consequently 
the full benefit of abundant crops cannot be reaped. In spite 
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of these drawbacks, however, we are hopeful as to our com- 
mercial relations with America during the next few months, 
and shall be considerably disappointed if the closing six 
months of the year do not exhibit very considerably improved 
results over the six months now expiring. With the Continent 
and Australia we do not count upon any speedy change for 
the better, business with them being about as bad as it is with 
ourselves. ; 

The chances of the joint stock banks maintaining their 
dividends are now being discussed, and it is argued that the 
results must prove unsatisfactory when compared with the 
corresponding period of last year. It may, however, be ques- 
tioned whether any real change will be observed. During 
the greater part of the first half of 1885, values of money 
were certainly nominally higher than they have been for the 
past six months, but owing to our strained relations with 
Russia the actual employment offered for money last year was 
extremely small. It may yet turn out that capital has so far 
been more profitably used this year than last. 1886 has had 
one decided advantage over 1885in a marked extension in 
the inquiry for loans on Stock Exchange account. The 
opening months of 1885 were characterized by ‘‘ bear’ spec- 
ulations in stocks, but this year the tactics of speculators have 
been reversed. Free buying has been indulged in, being no 
doubt stimulated by the facility with which loans have been 
negotiated, and temporary employment has thus been offered 
for idle balances. The number of bills seeking discount has 
this year been fully on a par with last year. The opinion 
therefore that the joint stock banks’ dividends for the first 
half year of 1886 will disclose a distinct falling off from those 
of 1885 does not appear to be over well established. The 
movements in the Bank of England rate of discount in 1885 
were from 5 to 4 per cent on January 29, to 3¢ per cent on 
March 19, to 3 per cent on May 7, to 24g per cent on May 14 
and to 2 per cent on May 28. This year the rate opened at 4 
per cent, but fell to 3 per cent on January 21 and to 2 per 
cent on February 18; on May 6 it was raised to 3 per cent, 
but reduced to 244 per cent on June 10. 

The ease in the money market is unrelieved. There is the 
same abundance of capital and very little employment offer- 
ing for it, either in the shape of an inquiry for loans or a dis- 
count demand. Next week will witness some slight exten- 
sion, but only of a transient character. There will be the 
usual inquiry on account of the close of the half-year, and the 
Stock Exchange settlement will also have to be arranged, 
pay-day falling, most inopportunely, on the last day of the 
half-year. The Treasury bills to be tendered for at the same 
time are £500,000 more than the sum maturing. For the 
moment, therefore, the market may exhibit some signs of 
activity, but apparently we are a long way from a permanent 
improvement. Ino a few days the dividends on consols will be 
distributed, and balances will then be even more plethoric 
than they now are; and unless the trade demand speedily 
revive in force, the ease in the market may be expected to 
become accentuated until the autumn, when we shall have to 
make our usual disbursements to America for cereals and 
cotton. The weekly Bank of England return is favorable. 
The reserve has increased over £700,000, the gain in bullion 
alone exceeding £500,000. The proportion of reserve to lia- 
bilities has advanced to 41°19 per cent, and the proportion 
would have been yet higher had not the reserve collec- 
tions told very appreciably upon the total of public 
deposits. 

The rates for money have been as follows : 










































































: Open market rates. Interest allowed 
3 Bank Bills Trade Bi a... = 
London! “ -. Joint Dise’t H’s. 
E Three Sa | Three | Four Stock | At |7 to 14 
a, Months| Months| Months| Months| Months! Months' Banks.| Call. Days 
May 21'3 |1%@ —/1%@ —'1%¢1%2 @3 2 @8 2 @8 134g | 156/194-1354 
™ 28,4 [1540 —/1%@ —/1%@ —\2 @3 2 @3 2 @3 1% | =136/134-1% 
June 4/3 |14@ —|156% —|1m@ —\2 G@MG2 S24\2 @2%4) WE | 134/136-1346 
" 11 234/14@ —|1966 —|1448 —2 @242 @24 2 O24) 1 1 11414 
“ 18 Wil @ —/1K@ —|1346a — 154@26 154@2%' 1944254) 1 il -1 
“ 25 2411 @* [1448 —'14@134 194@2% 1% 1244 13482%| 1 4/1 -1 
*11-16 


The following return shows the position of the Bank of 
England, the Bank rate of discount. the price of consols, the 
Price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 
years : 














1886. 1885. 1884. 1883. 

Circulation, excluding 7-day and £ £ £ £ 

Sis a cconcun evntanonbieass 24,390,770) 24,912,005) 25,315.320|} 25,473,905 
PTS GaOSIES. 00. ccccccccocecccccce 6,756,761| ‘7,870,386; 9,889,084; 8,589,318 
ee III, coe cocacccoscetcoecoss 23,286,U10) 28,239,398] 23,790,122) 22,014,658 
Govern went securities.............. 14,553,435| 13,793,314) 13,613,513] 13,314,898 
GORGP SOPUPIBIOS.. 2 < ccccccccocccccecccs 20,815,124; 21,191,099; 21,991,216) 22,402,686 
Reserve of notes and coin.......... 12,446,902) 18,954,668) 15,875,895} 11,734,900 
Coin and bullion —s........ 0. een eee 21,087,672, 28,116,678) 25,441,215) 22,438,753 
Reserve to liabilities............++.. 41°19 p.c.) 5244 p.c,, 46% p.c.| 4144 p.c. 
LID ceuuncecnecesebenesanonetess 244 p. c. 2 p.c. 2 p. ec. 4p.c. 
te Sricnccdacedesseddcceddscoeues 101 3-16d. 9934xd.| 100xd- 100354xd. 
English wheat, average price....... Sls. 4d. 83s. 2d. 87s. 42s. 5d. 
Middling Upland cotton............. 434d. 534 d. 5ied. 544d. 
No. 40 mule twist ... ........ececeeee 8h4d. Od. 95¢d. 94d. 
Clearing-House return.............. 88,023,000/ 91,083,000; 97,327,000! 85,153,000 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 























June 24, June 17. June 10. June 3. 
Rates of 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market.| Rate. |Market| Rate. |Market| Rate. | Market 

Paris ..ccccccccces 8 13¢ 8 1 83 1 8 1 
Berlin.....-sseee- 3 234 8 254 8 1% 8 1 
Frankfort........| 8 236 3 24 3 1% 3 154 
Hamburg........ 8 24°71 8 2\4 3 154 8 14 
Amsterdam Wy 134 21¢ 13% 24 1% 2 154 
Srussels....sesse. 3 24% 3 246 3 246 3 214 
Madrid ......+... a + a a 4 4 4 a 
Vienna. .......... 4 334 4 3% 4 84% 4 3 
3t. Petersburg..| 5 5 5 5 5 Hs) 5 434 
Copenhagen. 3 3 8 3 314 84% 3% 3% 




















Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold has been in good demand for Germany during the week, thouch 
the risein the Germav Exchange t)-day has caused a slight reduction 
in the rate offerei. The Bank has received since our last 22 31,000 
from Egy)t, and has sold £150,000, principally for South America. 
The arrivals comprise £93,000 from the ‘East, £32,v00 from South 
America and 61,000 from Central America. Total, £186,000. 

Silver—The market, during the greater part of the wevk, has been 
almost bare of supplies. and the previous quotation of 4444. was main- 
tained till yesterday, when 44/1,.d. was the best price obtainable, at 
which rate the market closes firm. The only arrival of importance has 
been about £30,000 from New York. The P. & O. Steamer takes 
£108,000 to Bombay. 

Mexican Dollars—With no arrivals of importance, and with a good 
demand on China bank account, the price has remained firm at 414d. 
a = Fa P. & O. steamer at the close of last week took 234,000 to 
the Straits. 


The quotations for bullion are reported as follows: 























GOLD. SILVER. 
London Standard. |June 24.| June 17.|| Lendon Standard. | June 24| June 17, 
ea 4 ea é. d. ad. 

Bar gold, fine.. .oz.| 77 9 77 ~«9 Bar silver..... .. oz, 4411-16 44% 
Bar gold, contain’g Bar silver,contain-| 

20 dwts. silver.oz.| 77 10 77 10 ing 5 grs. gold..oz, 45 1-16 454g 
Span. doubloons.02.| ...6..2. | ses os Cake silver ...oz. 48 3-16 4834 
8.Am.doubloons.oz.) ........ | ...e..0- Mexican dols...oz. 443 443¢ 





Tenders will be received by the Bank of England on the 
30th for £2,695,000 Treasury bills, being £500,000 more than 
the sum maturing, £2,195,000 having been allotted on three 
months’ bills on March last at an average of £1 9s, 2d. per 
cent, 

Difficulties have been reported in the chemical manure 
trade. Messrs. James Gibbs & Co., chemical merchants and 
importers of nitrate of soda, have been compelled to calla 
meeting of their creditors, estimating their liabilities at £300,- 
000. A composition of 5s, in the £ has been offered, but so 
far not accepted. 

One of the principal financial events of the week has been 
the publication of the terms for the settlement of the Mexican 
debt. The proposal is to issue £109 new stock for each £100 
of old with arrears. On the £100 stock 14 per cent interest 
will be paid on July 1st and the £9 will carry interest from 
January next. The 1864 loan receives £50 of the new stock 
with interest dating from January next. The interest in- 
creases 1g per cent each year until the full 3 per cent is 
reached. 

Messrs. Morton, Rose & Co, have received subscriptions for 
£744,000 five per cent sterling mortgage debentures of the 
Western Railway of Buenos Ayres, the issue price being 91 
per cent. The North Carolina Estate Company has invited 
applications for £65,000 7 per cent First Mortgage Debentures 
of £10 each. 

According to Stubb’s Weekly Gazette, the number of failures 
in England and Wales gazeited during the week ended June 
19th was 72, or 37 less than last year. The total since the be- 


ginning of the year was 2,300, being an increase of 180. The 
number of bills of sale registered in the week was 188—a de- 
crease of 39 from last year, 


The aggregate to date is 5,724, or 





212 more than last year. 
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The May return of the association of German iron and steel 

manufacturers calculates the production of pig iron at 282,236 
tons or 36,370 tons less than in May, 1885. The production of 
the ‘past five months was 1,427,572 tons, against $1,561,400 
tons in the corresponding period of the previous year. 

The position of the wheat trade is practically unaltered. 
Nothing has transpired to exercise any special influence upon 
values, but whenever any variation has taken place, the buyer 
has again secured the advantage. Crop prospects might be 
more brilliant than they are not only with us but also on the 
Continent. With the improvement in the weather, however, 
and the knowledge of a promised extensive yield in America, 
that circumstance has very little weight with millers. The 
paucity of their dealings is as clearly apparent as ever, There 
is a decided disinclination to increase stocks, and the persistent 
pursuance of this hand-to-mouth policy effectually robs the 
trade of ail symptoms of activity. Home deliveries recently 
have had a tendency to increase and have been in exces; of 
last year. From this it must be inferred that farmers do not 
presume that any advantage is to accrue to them from hold- 
ing their grain any longer, and the markets consequently have 
been rather freely supplied. In the 42 weeks of the season the 
sales of home-grown wheat have exceeded those for the corres- 
ponding period of 1884-85 by 69,450 qrs., but at an average 
of 80s. 8d., against 333. 2d. per quarter—a deficiency of 23. 61. 
per quarter. The farming community have had to contend 
with a low range of prices throughout the season, and they 
cannot, therefore, have recovered any portion of their previous 
losses. Liberalimportations into the United Kingdom during 
the week have been reported, and the quantity on pas- 
gage keeps up, owing to the large American shipments. 
There is thus no prospect of scantily supplied markets. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
forty-two weeks of the season: 

IMPORTS. 


1885-6. 1884-5. 1883-4. 1882-3. 
Wheat............cwt. 49,064,719 43,757,818 40,925,634 53 617,428 
RET sovcicce séccccee 9,118,440 14,435,299 13,069,683 14,204,296 
SDK cide dduwsodasovese 8,631,98L 10,253,963 9,759,385 12,165,641 
SD sds wens ssewdeess - 1,620,764 1,676,044 1,496,251 1,797,635 
le AA aR 2,682,024 2,772,505 2,179,665 2,297,464 
Indian corn.... ...... 23,640,187 21,635,038 21,775,819 17,353,958 
da mei 11,456,561 14,050,222 12,337,904 13,936,754 


Supplies available for consumption in forty-two weeks 
(exclusive of stocks on September 1) : 
1885-86. 1884-85. 1883-84. 1882-83. 
Imports of wheat. cwt.49,0:4,719 43,757,848 40,825,634 53,647,428 
Imports of flour....... 11,496,561 14,050,222 12,337,¥Ot 13,936,754 
of home-grown.. 36,659,534 35,663,395 35,777,271 38,419,000 
ae -97.210,864 93,171,465 88,910,809 106,033,182 
The following statement shows the extent of the sales of 
home-grown wheat, barley and oats in the principal markets 
of England and Wales during the first forty-two weeks of the 
@eason, together with the average prices realized, com- 
pared with the previous season : 















































1885-36. 1884-85. 1883-84. 
Av’ge Av’ge Av’ge 
Sales. |p, ite} Sales. |pr2t) Sales. | v9 
s. d. |. d. 8. a 
Wheat, qrs............ 2,555,788)/30 8 2,486,337}33 2/2,488,274/33 9 
SSE cevoscce wecevous (2,519,709/28 6 2.852,223'31 3/)3,050,901/31 8 
Dats................ ---| 355,.952|19 2! 340,569.20 5) 3417,244/20 2 





Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 

i 1885-86. 1884-85. 1883-84. 1882-83. 
ee ewt. 36,659,584 35,603,395 35,777,271 38,449,000 

The following shows the quantities of wheat, flour and 
maize on passage to the United Kingdom. 


At present. Last week. Last year. 1884, 
Wheat........qrs. 2,107,000 2,213,000 2,245,C00 1,799,000 
Flour,equal to qrs 231,000 216,000 232.000 227,000 
Maize........qrs. 513,000 462,000 327,000 419,000 


The Revenue and Agricultural Department of the Indian 
4rovernment has issued the following report on the prospects 
of the wheat crop in the Punjaub, for the month of April, 
1886 : 


“ Two forecasts of this harvest have been previously sent 
up. The first one, submitted in January, estimated the wheat 
crop at 6,090,000 of acres; the second, sent in March, at 67 
lakhs, The statements of area actually rcorded by the Pat- 
waris have now been received from all but nine districts; and 
as by the latest orders this report should reach the Govern- 
ment of Indta by the 15th of May, the provincial report is 
not detained any longer, and the January estimates of area 
have been entered against these districts. By the present 
return the wheat area amounts to nearly 7,000,000 acres, or 
about 400,000 acres less than the area of last year. 

“‘ The usual time for sowing wheat in this province is Octo- 
ber. The rains stopped rather early, so that much of the dry 





land lacked moisture at sowing time. Then rain came in 
most districts in December, and a good dealof fresh land was 
sown. Subsequent rainin January and March did much good, 
and the general result is that the wheat area of this year is 
nesrly as large as that of last year. 

‘¢ The yield also promises well in most districts. There have 
been complaints of easterly winds in March from some parts 
of the province, and the yield has been consequently dimin- 
ished by the partial shriveling of the grain. But taken all 
round, the crop may be put down asa full average one. Up 
to the present time there have been no continued or heavy 
late rains to damage the ungarnered grain, as last year; 
and it is to be hoped that such drawbacks to a good harvest 
will not take place.” 


The Department has also issued the following final report 
on the prospects of the wheat crop of 1885-6 in Berar: 


‘‘The area under wheat (808,515 acres) was slightly above 
the average, which is 807,055 acres. 

‘‘The crop gave early promise of a bumper outturn, but the 
untimely and heavy rainfall in December, and the clou 
weather in January, caused rust and blight to appear, an 
much damaged what promised to be a splendid crop, particu- 
larly in the Wun and Bassim districts. The crop in black 
soil, and wherever it was sown late, suffered most : especially 
was this the case in the Wun district; almcst up to the time 
the crops were ready to be reaped, the hope was that the red 
rot would be only partial, and that the ears of wheat would 
fill with grain sufficient to justify the promise held out from 
their large size; but the out-turn was even less than ths ryots 
themselves exp<cted. 

‘‘The total production of the year, taking the average out- 
turn per acre at four maunds, or from 12 to 14 annas in the 
rupee, may be estimated at 32,34.060 maunds, or 115,502 tons; 
and the stock in the granaries of the agriculturalists, at the 
close of March, 1886, is estimated at 51,643 tons, A consider- 
able portion of the wheat produced in the province is exported, 
as itis only used as food by the wealthier classes ; and the 
staple article of food, jowari, was, on the whole, a successful 
crop this year.” 





English Financial “Warkets—fer Cabie. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending July 9: 











London, | Sat. | Mon. | Tues. | Wed. | rhurs. Fri. 
S lver, per 0z.........d.| 4449 | 4410 | 449 | 44716 | 414716 | 44716 
Jonsois for money... .-.. 101516 |10151g |101916 [101714 |1017;¢ |101314 





{ 
Gonsols for account.....)/101533 (|LOLé:_ |LOL%;¢ [LUI % [101716 |LOL5Si2 
Fr’ch rentes(in Paris) fr\83°'20 |83°1719/83°0249'82:97), 830) . 
U. 8. 4298 of 1891......./:1137% (113% (113% (113% (113% (113%, 
J. 8. 48 of 1907.........) 128 128% |128% {|128% /|128% [12838 
Canadian Pacific.......| 6878 31g | 691g | 691g 643g | 691g 
Chic. Mil. & St. Paul....| 95% 96% 97% 945, 951, 947% 
Erie, common stock....| 304 31144 3133 30% 30% 301g 
Mlinois Central......... 142% |142%% (142%, |1427% /|142 142% 
Panns lvania eene ce cause 55 551g 554 55 551g 551g 
P iiladelphia & Reading! 1253 127, 1318 12% 12% 12% 
Naw York Central....../109%4 [109% (109% [109% ‘109 (1LNHIg 


























Commercial and Miscellaucows Hews 


NATIONAL BaNKS.—The following national banks have lately 
been organized: 
3,524—State National Bank of Wichita, Kin. Capital, $52,000. Benj. 
Lombard. J¢r., Presideut; L. D. Skinuer. Cash er. 
3,525—The First National Bank of Great Falls, Mor. Capital, $50,000, 
Charies A. Broadwater, President; Louis G. Phelps, Cashier. 
3,526—The Buffalo County National Bank of Kearney, Neb. Capital. 
‘$100,000. Ross Gamble, President; Albert T. Gamble. Cash'r. 
3,527—The First National Bank of San Bernardino, Cal. Cavital, $L00,- 
000. J. H. Smith, President; W. N. Craudal', Cashier. 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merchandise. 
The total imports were $8,130,515, against $3,255,791, the pre- 
ceding week and $7,226,102 two weeks previous. The exports 
for the week ended July 6 amounted to $6,883,163, against 
$7,122,006 last week and $5,709,618 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) July 1, and for the week ending (for general 
merchandise) July 2; also totals since the beginning of the 
Hirst week in January: 
FORBIGN IMPORTS AT NEW YORK. 
































For Week. 1883. | 1884. 1855 | 1856. 
Dry Goods...... $2,703,133 $1,918,592! $1,506,473) $1,997 356 
en’l mer’dise.. 7,0G:,254 0,638,140 5,338,812) 6,133,149 

RS. §9,761,337 $7,556,732 $6,845,285 $8,130,515 

Since Jan. 1, 
Dry Goods...... $62,099,614) $57,430,836) #47,254,993) 857,431,552 
Gan’l mer’dise..!| 169,719,964) 164,374,118) 139,570,1Li¥) 159,563,034 
‘otal 26 weeks. |$23 !,8 (9,579/ $22 1,904,954] $185,825, 112] +216,997,588 











In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 6, 1886, and from January 1, 1836, to date: 

EXPORTS FROM NEW YORK FOR THt WHHK. 





| 1883. | 1884. 1885. 18&6 








For the week...| $5.780.758) #$6,556.593! 5,481,690] $6,883,143 
Prev. reported.. 169,597,903 145,483,539) 160,415,788, 145,654,879 
3 


Total 26 weeks. $175.378,661 2152,340.182/$165,900,478 | $152,537,542 
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The following table shows the exports and imports of specie | 


‘ at the port of New York forthe week ending July 3, and 
since Jan. 1, 1886, and for the corresponding periods in 
1885 and 1884: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Exports. Imports. 
Gold. 
Week. Since Jan.1. Week. |SineeJan.1. 
Great Britain ........ #1,002,968/$12,453.044 a $193,687 
OO. coo coe eeceeese 6.300! 113.573.801) - cecsce 1,127,313 
seuinawe 9- ves 2,868,001 5,469,265 150,540 867.6 32 
Weat oo ie ied: -eeaeind 6,408,186 7,718 510,731 
cle le eee gall 20,704 
south America....... 11,563; | 557,273 700 194,683 
Allother countries... 9,292 ae. . ane 7,167 
Tetal 1886.......| $3,898,124/836,909,314, $158,958) $2,921,917 
Total 1885....... 113,800 »285.563 35,518 5,434,717 
Total 1884....... 44,350] 37,721,579 558,733} 5,942,553 
Silver. 

Great Britain ........ $139,0°0; $5,227,027 ae 
France.......-. eeeenece 6,400 192,177 eeee-r-+,  # £ies«@e@ee86 
LGN dua secect | ccoves 8 rr 45 
Di ctctesacest| |§§ i eeses 92,368 6,902 479,684 
Mexico.... weeeseceeeee|  s#8#8e8 ewee-+,; *eee88 98,253 
South America....... onahe .)[ }—_—_a 239,335 

All other countries... 732 60,428) = ..cce. 3,16 
Total 1886....... $146,212) $5,673,791 $6,902| $820,788 
Total 1885....... £65.460) 8,614,531 37,236 Y48,581 
Total 1884....... 150,10v 6 585,462 20,798 1,982,412 




















Of the above imports for the week in 1886, $152,610 were 
American gold coin and $1,000 American silver coin, Of the 
exports during the same time $10,831 were American gold 
col. 


United States Sub-Treasury.—The following table show- 
the receipts and payments at the Sub-Treasury in this city, as 


























well as the balances in the same, for each day of the past week : 
Balances. 
Date. | Receipts. | Payments. Coin. Ooin Cert’s.| Ourrency. 
~ “ * $ $ 

July z (9,333| 2,481,378 Se hen gangs 63,453,700; 16,980,548 
°9 Dis cocvccee obs msiels d0ndsdde0t cen FP er eae. ee eee 
“G6 3,600,536) 2,827,38§ 129,152,088) 63,569,020) 15,594,533 
“ 7! 1,650.716| 2,716,407/128,985,399) 62,258,370} 15,965,898 
“ 8! 3,036,549) 1,057,991/128,908,777! 62,366,090] 17,953,~57 
“« 9 1,154, 81} 1,184,757)128,913,337| 62,385,930) 17,898,702 

Total ..| @,321,215| 10,270,951 .2........... RES HERE 








New York City.—The Aldermen have received from the 
Tax Department the relative assessed valuations of the real 
and personal estate in the various wards of this city for the 
years 1885 and 1886, showing the increase and decrease. The 
report was receiv'd and referred to the Finance Committee, 
‘which will report later the amount of the tax levy agreed on 
by the Board of Estimate and Apportionment and the rate of 
taxation per $100 of assessed valuation. The 7vibune states 
that the tax levy will be revised and the amount to be raised 
by taxation this year reduced from the sum agreed on in 
December last, because of the decision of the Court of Appeals 
with reference tu the city department. Neerly three millions 
of the amount named in the tax levy will be met by the issue 








of bonds. The following is the report submitted by the Tax 
Department: 

Assessed valua- Assessed valua- Decrease 
Wards, lion, 1§85, Heal t.on, 1886, Real Increase, Real Es- 

Estate. Estate. Real Estate. tale. 

ih niiabeielatisn $79,536,814 Saw ee.tee. .  . Breucse $346,051 
Pekdsce 34,202,140 34,16°,378 EE ES 
ili 3%,%94,000 34,38 >,429 fa 
ae a 13,151,509 13,210,803 CE a 
Be 45, 39,678 45,997,412 Gaeaeee.§ >. esses 
a ae 23,971, 4:1 24,252,693 aa... . eecsec 
as 16,634,659 16,965,446 330,737 sigieas 
deca 38,452,209 39,037,817 RGRGCO- —s secees 
Se 29,003,766 29,246,990 Pe 
TT 17,437,085 17,900,365 a 
(i il 16,577,370 16,791,129 ae | ee 
Miuieliéamdaewe 121,905,6-0 134,031,832 12,126,182 ...... 
Re ae 10,187,345 10,366,415 yf ee ee 
Sia a Rie eel 21,312,215 24,679,727 / & : Eat 
15. at ihe 5°, 189,266 55,~38,241 Ae a 
MM cedsenes soe 37,033,514 37,857,127 are 
ESSER SroReemaaat 33,584,931 33,885,094 as 

aa ai 77,690,378 78,153,544 462,956 ; 
19 eebbeeuseees 198,296,968 204,918,455 Geeaneee i swecce 
_ eCeSN 44,954,495 45,641,676 OO7.A08, -s.cavicun 
acti ietieididn ake RS 341,3114 89,084,423 ne § sreees 
ag ae 95,178,839 103,728,140 SihGG.55R 3  cccocc 
SS ili chi a 18,559,059 19,616,976 pT) Se 
SENN 10,272,115 11,191,090 921,975 eR 
Total ..... $1,168,143,137 $1,203,941,065 $36,343,979 $316,051 
Personal Estate, Personal Estate, Increase Per- 

1885. 1836. sonal Estate. 
PeeRe. ........ccce $132,257,930 $148,470,530 $16,212,600 
Non-resident. ........ 9.66 3,642 aa 
Shareh’id’i'3 of banks 60,746,294 59,012,813 Gis 
Total personal estate $22,573,836 $ 217,027,221 $15,212,600 


Decrease personal estate—No1r-resident, $125,794; shareholders of 
+ $1,733,151; total decrease persiunal estate, $1,359,245. 

Tytal real and personal estate for 18 55, $',371.117,003; total real 
and perso al for 1:86, $1,420,963,236; total increase, $)2,56,579; 
tatal decrease, $2,705,295. 

Total assessed val- 

ation for L436.. $1,120,968,236 }. 
Total assessed yal- 

vation for 1285.. 


Total inerease in ass'd 
valuation fer 1836... $52,556,579 

otal decrease in ass’d 
valuation for 1886.. 2,705,296 


Net increase 1883.. $19,851,233 


1,371,117,0€3 
Increase in 1386. $9,831,283 











——— 


Texas & Pacifie.—There is getting to be too much liter- 
ature in Texas & Pacific affairs, and the situation becomes 
less clear. 

The Wistar plan is practically a failure, as in Philadelphia 
it was reported, July 3, that the deposits of securities under 
this plan of reorganization were as follows: $2.600,000 of 
the $9,316,000 Eastern Division bonds, $178,000 of the 
$13,128,000 Rio Grande Division bonds, $340,000 of the 
$6,720,000 New Orleans Pacific Division bonds, $10,000 of the 
$2,798,000 terminal bonds, 150 shares of stock out of a total 
issue of $32,164,000; none of the $8,862,000 incomes, and none 
of the $2,700,000 land income scrip. This makes a total of 
$3,143,000 deposited out of a total of $74,350,000. The com- 
mittee has announced that July 15 is the limit for receiving 
deposits. This plan was begun and carried on in the interest 
of the floating debt, with the announcement by the chairman) 
that no compromise would be made with other interests on 
any different terms, and with threats that unless they came 
into this plan, the Eastern Division would be foreclosed 
separately and purchased by the Missouri Pacific. _ 

The Rio Grande Division bondholders’ committee has just 
issued its plan, which has already been outlined in the 
CHRONICLE ; but the plan is complicated and wou'd be greatly 
improved if simplified. It is also open to the objectiun of 
leaving too heavy a charge for annual interest, and of making, 
too large an assessment upon stockholders. 

It is of the utmost importance that all interests opposed to 
the Wistar plan should unite, and possibly Mr. Fleming, who 
will arrive from London on Monday, may assist in harmon- 
izing these different elements, 

It is impossible for stock or bond holders to get more income 
out of arailroad property than it can fairly earn, and it is inad- 
visable to provide for the absolute payment of interest when: 
there is doubt whether such interest will be earned. Why 
could not all the interests in Texas & Pacific be harmonized.on, 
some such plan as this? 

1. Let the Texas debt and old first mortgage stand—say 
$3,951,000. Then create a new first mortgage on the whole 
property at 5 per cent for about $12,000,000, to cover the 
amount of the consolidated bonds, and a balance for improve- 
ments as needed. 

2. Issuesecond mortgage Income bonds for about $30,000,000 
at 4 per cent, strictly cumulative as to interest, al! coupons to 
be paid in the order of their date, the bonds to have voting 
power the same as stock, and no dividend on stock to be made 
in avy form until back coupons are paid up. These bonds to 
be issued for all classes of bonds and debt, except those above 
pn sey in certain agreed proportions to fairly equalize all 
claims 

3. New stock to be issued for the present stock on payment 
of $5 per share in cash. 

The merit of this sort of plan would be its simplicity, 
and the fact that the obligatory interest charge would be only 
about $837,000 per year, while the relative claim of every class. 
of bonds and debt could be adjusted in the percentage of 
income mortgage bonds allowed; and the whole property, 
including lana grant, would be preserved intact in the control 
of the new company. But whether or not a plan of this kind 
is adopt-d, itis of the utmost importance that the holders of 
bonds and stock should harmonize their views and agree upon 
one plan rather than scatter their forces by having several 
different schemes afloat. 


—Mr. J. H. Latham, of the well-known firm of Messrs. J. 
H. Latham & Co., has just been admitt-d asa member of t he 
New York Stock Exchange. Parties dealing with this house 
can now have their orders executed promptly and directly .at 
the Board. 


Auction Sales.—The following were sold at anction re- 
cently by Messrs Adrian H. Muller & Son, 12 Pine Street : 


Shares. Shares. 
60 N. Y. Mutual Gas..... 10712-% 5 U.S. ilumnating Co.... 41 
25 Wall 8t. Nat. Bk...$2 @ share} 3) Secor Marine Propeller 
140 Lorillard Ins. Co., 88 per Comvany .....813 per share 
i i a 63 Third Av. RR. Co........ 3090 


30 Havana Express Co..... $:0O 
10 Manhattan Life Ins. Co..610 Bonds. 

60 Merchants’ Ins. Co ......113 $10,000 N. Y. City 7s, Consol. 
1 Clinton Hall Association 50 Park Imp. Fund Stuck, due 

100 Bleecker Street & Fulton ll RR eoencen 149 & int. 
Ferry Railroad Co ..... 0 $10,000 N. Y. City 63s gold 

200 N. Y. Loan & Imn. Co.... Consol. City Imp. Stock, due 

100 Amer. Live Stk. Exp.Co. 15% 18H6.... .....0.--.---127% & ink, 
10 Nassau Bank .... .... .139 | $1.00) Paris & Decatur RR. 

26 Bank of New York....... 192 Co. of Lilimois lst 7s........ 17 











Ques 


Banking aud Financial. 








United States Government and other desirable 


SECURITIES 
FOR 
INVESTOR S. 





All stocks and bonds listed on the New York Stock Exchanze bought 
and sold on commission for cash. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FPISK & SONS, 
28 Nassau STREET, New YorE. 
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The Bankers’ Gazette. 


DIEVEDEN DS. 
The following dividends have recently been announced: 


























Per When Books Olosed, 
Name of Company. Oent. |Payable.| (Days inclusive.) 
Railroads, 
Atch. Top. & Santa Fe (quarterly 1% jAug. 16 July 13 to 
East Mahanov......... Spee > § fl lO! Ul *=EP eer 
Little Schuylkili Navigation...... 3% \July 10July 4 to July 11 
Mine Hill & S-buyikill Haven....| $175 |Juiy 15 Jnly 7 to July 15 
Rutiaid preferred. ................ 75sec ‘Aug. 1 July 18 to 
8t. Paul Minn. & Man. (quarterly); 142 Aug. 2\Juiy 22 to Aug. 19 
Wilmington & Weldon ....... .... ; 4 (ly inne eae ‘kebamaniniegis 
Insurance, 
i at ee 3 jOn DNS Sus ckumntialenvemdsabote 
DIME, Ais canhstseds senensennns Big jOn dem. |...0.... winnaeenneghenee 
EE EERE TEE 3 ONS IR Re ee ae 
OW. sccssneesse nh Aas tet Wty Gh | 4 lh ERS AR Aa Ee ste 
Knickerbocker Fire................ 3 i ceed ca dineth 
FERS EE ee 5 [Fe ea ee 
United States Fire............. ESR ae a i a lilt 


WALL STREET, FRIDAY, July 9, 1886-5 P. M. 

The Money Market and Financial Situation.—The 
week has been somewhat variable in the phases presented at 
the Stock and Produce exchanges. To an outside observer it 
has appeared for some time past as if there were a strong 
speculative clique, including the Chicago men, alternately 
bulling and bearing wheat and the granger stocks. First they 
began sometime ago by running up the stocks while the 
depression in wheat was going on to an extreme point; then 
they turned suddenly and rushed up wheat three or 
four cents, realizing their profit and causing the market 
to drop as quickly as it had turned up. Recently this 
speculative see-saw has been still more noticeable, and 
has been made conspicuous by sensational reports of damage 
to wheat and a probable corner in July, published in some of 
the Chicago dailies and by one of the leading morning papers 
in this city. The last move on this speculative chess-board 
was the widely-circulated report to-day concerning the effect 
of last night’s rains inthe Northwest, which reports were ex- 
pected to bull the granger stocks and to depress wheat, though 
this expectation was not realized, as the same game had 
been played so often that much of its effect was lost. 
There has usually been a modicum of truth in the crop reports, 
but they have been grossly exaggerated for speculative effect. 

Aside from the above general view of the stock market, which 





refers to the manipulations of a number of weeks pagt, the | 


main points this week have been the drop in exchange and 
the cessation of gold shipments, together with the reported pur- 
chases of stocks and bonds for foreign account. The latter is 
always a good thing for our market, and with a fairly healthy 
state of trade here and in London, there seems to be no reason 
why it should not continue. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 1@34 per cent, and 
to-day at 14@24 percent. Prime commercial paper is quoted 
at 34@4 per cent. 

The Bank of England weekly statement on Thursday showed 
& loss in specie of £196,000, and the percentage of reserve to 
liabilities was 35%, against 374 lust week; the discount rate 
was unchanged at 24 per cent. The Bank of France lost 
12,025,000 francs in gold and 650,000 francs in silver. 

The New York Clearing House banks, in their statement of 
July 3, showed a decrease in surplus reserve of $3,332,825, 
the total surplus being $11,021,450, against $14,354,275 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 




















1886. Differ’nces fr’m 1885. 1884. 

July 3. Previous Week. July 3. July 5. 
Loans and dis.|$355,743.70C| te .$4,657,260 $307,206,400 $292,68,900 
8 ©» caspenee! 64,483,900/Dec. 529,509) 114,119,600; 60,851,800 
iroulation .. . 7,*19,700) Dec. 3,700 9,839,300) 14.437,600 
et deposits..| 377.411,400)[nc. 1,583,300 .798.800) 290,304,000 











l, . 380 ° ’ , 
Legaltenders.| 40,890,40U/Dec. 2,407,500) 42,688.000) 24,027,000 
Legal reserve! $94,352,850\/{nc. $395,825; $95.199,700| $72,576.000 
Reserve held.}; 105,374,300|Dec. 2,937,000) 156,807,600; 88,878,800 
Baurplus.......) $11,021,450| Dec.83,332,825| $61,607,990) $16,302,800 


Exchange.—Sterling exchange continues dull and lifeless and 
rates have been weak. This is due in part toa falling off in the 
demand, and also to the increase in the offerings of security 
bills against purchases of our stocks and bonds for London ac- 
count; the latter has been quite a feature of the week. Posted 
rates were twice reduced—4 cent each time—and are now 
quoted at 4 874 and 4 89. 4 

Po-day the rates vn actual business were as follows, viz. : 
Bankers’ 60 :iays’ sterling, 4 86} @4 87; demand, 4 88} @4 88}. 
Cables, 4 884@4 88}. Commercial bills were 4 85@ 4 854. 
Continental oilis were: Frances, 5 18$@5 183 and 5 16}; 
reichmarks, 954@95% and 953@96; guilders, 40}@40% and 
403@408. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buving 
par, selling 4@t premium; Charleston, buying 1-16 premium, 
selling 8-16@} premium; Boston, 124@15 premium; New 
































Urieans, commercial, $1 premium, bank, $1 50 premium; St, 
Louis, 50 premium; Chicago, par. 
The rates of leading bankers are as follows : 





TT 








July 9. Sizty Days. | Demand, 
Prime bankers’sterling bills on London... 4 87% 489 
PURO GOTIIEOED 6c cv nceveccscooceeccseses 486 @4 864 Stiinta 
Documentary commercial ............--.-- 4 85lg@4 853%,, hice at 
Paria(francs)....-.... -.. swtlbvees cesovnnece 5 13%05 1-185 167@5 16 
Amsterdam (guilders)............ ....---- 405, 741033 | 4015 @ 109 ig 
Frankfort or Sremen (reichmarks)........ 9533 B95 keg 


95% @957, 





Coins.—The following are quotations in gold for various coins 
7 . 


Suvervlgus........ $4 8 @74 90 |Silver 4s anu 498s. — YYRO@ par. 
Napoleons ........ 387 @ 391 | Five francs......—°3 @— 95 
X X Reichmarks. 475 @ 481 | Mexican dollars..— 78 @— 79 
X Guilders....... 396 @ 400 | Do uncommerc’l.— 77 @— 78 
Span’h Doubloons.15 55 @15 65 | Peruvian sols..... — 701,08 — 72 
Mex. Doubloons..15 55 @15 65 | English silver.... 4 80 @ 486 


Fins vold bars.... par@lg orem | U. 8.trade dollars 77 @ .... 
Fin- silver bars ..— 97\42@ 98 |G. 8. silverdollars — 9B1%42@ 100 
Dimes & & dimes. — 994e@ par. | 

United States Bonds.—Government bonds have been dul 
and without feature all the week, and prices remain un- 
changed and steady. 


The closing prices at the N. Y. Board have been as follows ; 





Interest) July | July | July | July | July | July 
Periods.| 3. > 6. 7 d. 9 














o. 
4198, 1891 ........ reg. Q.-Mar.*111%} 9; |*L1194 *12134) 111%) 121% 
4lgs, 1891 ...... coup Q-Mar.| Liles) } | 112% *112% +1178 * 111% 
SS ae reg. Q.-Jan. |* 1257 L247 *125% *1257% 126 
125% 1257, *l2A7%) 126 


1007 * 100% 7100% *100% 
126 |*126 |*126_ |*126 
*1 285g *1285g *12~5g'*1285g 


38, option U.8... reg. 
68. cur’cy, ’95.... . 
6s, cur’cy, ’96 ...reg. J. & J.|*128 


-_ 
@® 
* 
! 
9) 
® 
oS 
S 
et 
Z z 
Holiday 











6s, cur’cy, ’97....reg.J. & J |*131 "ISL |"1B144 *13144/*13L We 
6s, cur’cy, ’98....reg.|J. & J.\*133 > PLIBS%*1SS% *1SS%) 133% 
6s, cur’cy, ’99....reg.'J. & J.\*136 : |*18614g/"13e 1¢/*13614)*136% 














* This is the price bid at the morning board: nv sate was made. 


State and Railroad Bonds.—State bonds have had only a 
moderate business, the totals being as follows: $54,000 Tenn- 
essee settlement 3s at 738-74; $19,000 do. compromise bonds 
at 704; $6,000 do. 6s at 61: $25,000 Virginia 6s, deferred, at 
10; $80,000 do. trust receipts at 10-$; $15,000 do. Louisiana 
consol. 4s at 77-774, $10,000 North Carolina special tax at 10; 
$4,000 Alabama Class A at 103$; $10,000 South Carolina 6s, 
non-fundable, at 54. 

Railroad bonds have been moderately active all the week, and 
the movement of prices, as a rule, has been unimportant. The 
market is very firmly maintained, however, and does not keep 
pace with the unsettled and varying phases of the stock mar- 
ket. The Erie 2ds, ex June ’86 coupon, have been the only 
conspicuously active class, and they have been a little irregular, 


but generally firm. 


The closing prices and range of a few leading bonds are annexed : 








Olosing. Range sinee Jan. 1,86. 
Name of Bond. a 
July 2July 9| Lowest. Highest. 











N. Y. L. E.& West.— 
2d consol. 6s,ex. June,’86,cep.; 95% 9 
Funded coup. 58 ....... .....-. isk 9 
West Shore, guar. 48........ .... x1°27g° 10 101144 Jan. |105 June 
East Tenn. Va. & Ga. 5s,tr.rets.| %5 | & 6344 Jan. | 96 June 
D do ine trustreceipts|) 2413 | 24% /| 1758 Mar.| 25 June 


lg | 767% Jan. | 9744 June 
lo | 7744 Feb. | 9644 Mar. 





Mo Kans. & Texas, gen. 6s.... 9514 | ¥5 875g May 6% June 
do gen. 58... .. denne Ri% | Tey May | 83 Feb. 
Texas & Pacitic Rios, 6s, cp. off; 567%. 56% ') 41512 Jan 83g June 





Rome Watert’n &Oxd.,consol.5s| 10042 | 10 87%Jun. 102 july 





Oreg.»n Crans-Continental, + -.-| 102% | le2lg | 92% Mav |1 3 e June 
N. ¥. Ch & St. L., lst6s.cr. rec.) 97 “64 81! May | 99 June 
St. Louis & San F., gen. 6s...... | 108% | 1108 | 99% Jan |112% June 





Railroad and Miscellaneous Stocks.—Considering the 
extreme heat which has prevailed this week and the fact of its 
being a holiday period, speculation has been tolerably active, 
and the movement of prices somewhat wide and important, 
The feeling on Tuesday and Wednesday was bearish, and prices 
somewhat unsettled and irregular. On Thursday there was 
more steadiness, and the changes for the week are unimportant 
for most stocks, There was a strong bull movement in Western 
Union, just after our last report, based on speculative rumors 
of a settlement with Baltimore & Ohio. On Tuesday (Monday 
being a holiday) the opening was strong and higher, Western 
Union selling at 70, but a reaction soon occurred, the bears 
making a strong raid on prices, giving out various unfavorable 
reports. Western Union declined sharply on a denial of the 
previous rumors, and the grangers, and incidentally most other 
stocks, declined on reports of heavy damage to spring wheat 
by drought. Since then the market has been stronger, assisted 
by statements that the reports of damage to crops had been 
exaggerated. Another favorable feature, too, was the buying 
of stocks for London account. To-day, Friday, the tone was 
about steady and the fluctuation in prices was moderate, ex- 
cepting I. B. & W., which declined to 124, recovering to 13% 
at the close. 

Aside from the above, there have been few special features, 
The Vanderbilts and conl stocks have not been conspicuous, 
with the exception of Jersey Central, which has ruled very 
strong, and records an advance for the week, on the improving 
financial prospects of the company and the rumors of some 
kind of an arrangement with Baltimore & Ohio. New York 


'& New England has also improved, and late in the week 


Pacific Mail had a strong movement, ona revivalof the rumors 
of a settlement of the trans-continental difficulties, : 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JULY 9, AND SINCE JAN, 1, 1886, 





HIGHEST AND LOWEST PRICES. | Sales Range since Jan. 1, 1886. 






























































































STOCKS. —er of the . 
ogee hy Monday, Tuesday, | Wednesday, Thursday, | Friday, | Week, 
July July 5. July 6. | July | July 8. | July 9. |Shares,|) Lowest. | Highest. 
ctive RR, Stocks, ) ch, | | | 
Pm sine 661g 66% 68 681g 67% 67% 6712 G7lg “6744 67% 3,460 61 Feb. 17 s8leJuly 6 
Canada Southern........-...-- 43 43 , 431g 44 | 44 447% 444 41% 43% 44 | 6,775 34% May 4 45% Feb. 17 
Central of New Jersey....--.-- 043g 35518 : | 547 5638) 545g 5633 554 564 954 56 49,215 424 Jan 18) 571g Mar. 3 
Central Pacitic........ ....-..- 42 42 | 42% 433 4¥lo 43 | *42 42%) 42 42 1515 38 Mar. 24 44% Feb. 1 
Chesapeake & Oliio.........-- | “8% 10 e 1 “RB iveces Te... oe 9 "Sly 10 | 200 7 May 6 134Jan. 8 
Do 1st pref...) *16 17 : | 16% 17% *16% 17149 *16 17% *16 17 550, 13 Apr. 30, 2l%eJan. 6 
Do Qdpref....; il- 11 : | *10lg 12 Ss ee 1 otaeee cence 10 10 125 8lg May 11| 1514 Feb, 13 
en ae BE, ccdscenecs| sscncs secese] ‘ {f 14216 142%9' ...... pack Skuntesnseesl. skenek sanawe 9138 May 17145 Junel8 
Chicago Burlington & Quincy” .-.-... -.---- : | 134 135% 154 134%Q 16344 1344 °134 134! 1,858 1: 25% May 15140 Jan. 5 
Chicago Milwaukee &St. Paul. 93 9414 : 9244 947% Y1% 9344) Yl%y Y2% Y2%4 Dsle 191,485 8253 May 4 9633; Jan. 2 
pref. 123 123 : | 122% 123 122 122 122 123'g ‘122 123 50: 116 M: iy 3125 Mar. 3 
Chicago & Northwestern. .. | L144 LLSLg : LIS L1G | L123 L1d%y LLL& L135 1124 11338 81,-52 10414 May 41165g Tune 21 
Do pref. l4uvilo L421o : l4ilg L420 1L4L 141%°110) 140% 1395g 14049 "616 135 Jan. 181424 July 3 
Chicago Rock Island & Pacific. --.-.. ..--.- ® {126 126 125165 125'n 125149 125% *125% 126% 128 12018 May 14131 Feb. 17 
Chicago St. Louis & Pittsburg; “11% 12 | : ' Ak%y 12 *12 i4 lw%y «13 *“LL% 44 370 914 Mar. 245 154 Jan. 5 
Do pref.. *28 30 | : | 309 30 30 30 30 30 wry 32 SOO 2616 Mar. 24 35 lg Jan. 5 
Ghleago St.Paul Minn. & Om.) 47% 43'8 ; | 4334 4853) doy 47 4555 46%. 461g 46% 24,9140 3514 Mar. 24 501g June18 
pref. Li2 a : 11014112 109 L1LOYW4y 109 LOO% “1004 LILO | 2,661 97 Mar 24/116 June = 
Cleve Eel Col.Cin.& Indianap. 99 DD | : 5d 56, S4lo 55 55 5D D4 54 | 1,250 43% Mar. 24) 60 Jan. 
Columbus Hocking Val. & Tvl. 32% 33 . 33 33le 32% 33 Slig S2% “32% 33 | 1,920, 26% May 3) 381 Feb. 17 
Delaware Lackuwannad& West 129'¢ 13033) : 129 130 12573 1L2¥% 129 1L295g 12858 129% 76,56) 115 Jan. 19 139% Feb. 13 
Denver & RioG.. assessm't pd. 2744 2719) ‘ 27% 2Sly 27% 2S *27 a | 26% 2753 1,910 21% May 4 28% June 23 
East | gen Va. & Ga., ass. pd 6 618) ® 64g Gl 6 64g 5ly | S's 5%)! 10,378 433 June25 633 June 29 
pref,ass pd., 1444 141) : 14 14% 1448 1 133 14 144 13% 14% 14,000 114 June 24) 147g June 29 
Evansville & Terre Haute....; “854g 87 - *85 87 | *85 87 | ecb swebaeiaiie *85'9 87 | pat | 674g Jan. 29) 88 Junel8 
Fort Worth & Denver City....| ------ ----.- S$ | ewww ee ccccec! seeece eoscee | ewecce coccce| cccece coccse|  ceccce 15 May 4) 254Feb. 1 
Green Bay Winona & St. Paul. “1012 11% : *10¥g 11%; 10% 10%) ...... ...... 10% 104) 200 8 Jan. 16) 133g Apr. 19 
Houston & Texas Central..... *32 34 ae oan "Se- «= - S. Ot ewcces encces , SS 6 eer 25 Mar. 23) 36 Jan. 6 
Dilinois Central................ 1394 139% : Ee: & beni senkent eenees eonane oe = t he 430\136 May 4143%Feb. 9 
Indiana oceania & West's ; 17% «1844) 17% 17% 17% 17% 8,780) 12l9July 9) 28% Jan. 5 
Luke Erie & Weste Illy 12 ‘ il 12 12 13 93g 10 si2 «7 2, 1965) Rig July 9 18% Jan. 5 
Lake Shore & Mich. , Gontinecn. 845g 855, ‘ 8415 86 8444 85 84 847%, R. 5 8179 33, 189 761g May 3) 904 Feb. 9 
BN DEL.  ntccaca: cnseesons 9712 93 : B75 DT%G) onncce ccccee 97 97% 99 1,290 80 Teal. 20:100 June 21 
Louisville & Nashville.... .... 41% 42% ‘ pt he 41% 423g) 4144 424g 1055 4119) 15,310 335g May 3) 457% Jan. 
Louis. New Alb. & Chicago...) 48% 51 ‘ 501g . SS Phen, *43 51 4,300 32 Mar.25| 51 July $8 
Manhattan Elevated,consol..|*127 128 ‘ erent 127} 12419 1254 12419 124%) 12419 124% 1,850/120 Jan. 2)129% June 8 
mphis & Charleston........ 3812 381 EE PSR Res pete i untenaill” <ncnliaig: aiden 37 37 520| 29 May 19! 40 June 23 
gan Central..... .. aml ae : 74 75 Te Te -I acons rn Pee 1,265! 6llgMay 4) 76% Jan. 
oy Lake Shore ee. ALT *67 67 ° "67 68% 68% 68%) *67 468% *67 468% 100, 22 Jan. 28) 7l4gJune $3 
Yl% 91% : ” een 92 91 91%) *90 91 | *903g 91% 750| 50% Jan. 18| 95 Juneld 
Minneapolis & St. neem * ets 2 22 : 20145 22 201g 207%) 20 20%; 20 20%) 3,625) 16% Mar. 24) 23 June 9 
e 4714 47 ‘ 451g 484) 45% 46 45 8 45%) 45 45 3,020, 40ig Mar. 24) 5lig Jan. 4 
Missouri Kansas & Texas..... 307g 3138 ® 31 32% 31 317%) 307% 32 3U% 31149 31,625| 21 May 3) 32%Jan. 2 
Misso RRS 108 10814 : 10838 1083, 10719 10744 10733 10742 107 10718 1,216,100% Mar. 241145 Jan. 11 
Mobile & Ohio.................| -+:-++ ------ S i ‘f wépeeetecnell 14 15 *14 poe i 6 1L May 22} 17 Jan. 5 
Nashv.Chattanooga&St.Louis) 56 56% : 56% 57 S719 5719 571g 5719 571g 4,300) 43%4 Apr. 29) 571g July 7 
New York Centra! & Hudson.) 1057, 1063 : 1057 10549 105% 106% 105 106 | 10548 105%) 8,595, 98% May 4108 Junel19 
New York Chic. & St. Louis. .. 85g 8% : 8 85g 8 5y 8% 8% 8% 8% 1,225) 419 Mar. 24' 10 Jan. 
Do pref. 2042 2ll . *Zile Pe tes Zi%y 2144) 21 En caeces 21% 21.300) 11 May 4 23 Jan. 5& 
New York Lake Erie & West’n.| 29'2 3053 : 291g 30%) 2958 30% 29% 30% 2953 29%) 80,74) 224May 3) 30% July 6 
Do pref.;| 69 71% : 691g 72 695g 707, 70 70's} 69% 64g 6,153) 50%Jan. 18: 72 July 6 
New York & New Er land. --.| 40% 411 ; 4144 423) 411g 4153 41% 42% 410 423g 37,765 3019 Mar. 24 133g Jan. 28 
New York Ontario & Western.| 19% 197%, : 20 20 19'g 1919) 19% 19%) *19 20 | 500; 15 May 3) 2i‘eJan. 4 
New York Gung. & Western. .. G4 6% - 6% 6% Gu GH GH GH “Glo 6% 1,755 6 Feb. 1) S8igJan. 2 
pref.| 20% 2014) ° 20 2033! “19% 20%) 20 20 | *19% 2019) 700, 171g Jan. 25| 24 Feb. 9 
Norfolk & Westet®......ceccces! 15 1519) : 15 157% 14% 153g) 14% 15 | 149 14% 245) 8 Mar. 25 15% July 6 
Do ee | 373g BSS : 38 387g, 37% 38 | 375 38 3714 377% 8,268 25 Jan. 25 38%gJuly 6 
a. ~y i a asinttiaiems | 2712 281g ned 27%, 2818! 27% <%71o' 26% 2719 264g 2719 6,320 22 May 4 29 Jan. 8 
i aientinitetn | 6u33 6Lig 3 | 595g 6133 5933 601g 59 6045 59 6014! 25,145 53%, Mar. 27) 61% Jan. 2 
Ohio & “Missiasippi i Ntaetcnpat | 21% 22 | = | 233g 23¥g9 23 23 | 223g 22H) 223g Zz 2,300 19%3May 3 261g Mar. 5 
ESS S  sinnattalih sabhaiel ciale S © getieeed Gcteatinl’ Sbradind didimendiae venintin éaente | om a= 13% Mar. 24 19 Jan. 4 
Oregon & Trans-Continental..; 3342 3414 = | 333g 34lg 33% 33% 33% 34 334g 337% 13,242, 25 Mar. 24 35% June 21 
Peoria Decatur Evansville....)5 22% 2344 ‘ | 23 23 223g 22% 2238 229) 21 22: 5.405 16 Mar. 24 25 pr. 12 
Philadelphia & Reading..... | 2458 251g) : 24 25lg) 2Zt% 2O% Zt 24%; Z4lo 24! 7,180 1%%Feb. 5 31 Mar. 8 
Bichmond & Danville. ... *149 153 ‘ 150 150 150 150 *150 152 | 14842150 860 75 Mar. 1150 July L 
Richim’d & West P’ntTerminal 3118 317% ‘ 1% 32 3L%4 32% 32 32% SLE OS: 24) * 5,67) - 27g Apr. 6 38 Feb. 2 
Rochester & Pittsburg .. *“4lo 5 ‘ 4% 4% ‘445 #5 Se G%l. ccs 5 AOC 333 Jan. 16, 5 Feb. 15 
Rome Watertown & Ogdensb’g 77% 77%! S A weipeae: conses 77 80 | 7% Te 79 79 lo 325 25 Jan. 18) 79eJuly. 8 
Bt. Louis & San Francisco..... | “23 2419) ‘ 24% 251g 24% 24% 24% 25 Zilg 247% 3,30, 17 May 5) 263g June 21 
_ pref.... | 49% 4:44 ‘ | 49% 505 49 494° 49'g 149% 49 49 2,870 37142 May 5° 5133 June 2L 
lst pref | P11 112 : (112 LIZ | LIL 5g 111% 111% 111% 112 1125, 1,010 97 May 5113 June2l 
Bt. Paul & Duluth. 2--0+---0 By | ‘37 60 | 58% 584 "57 534 56 56% 806 37 Jan. 18 67 Apr. 12 
Do Serene #10829 109 44) ‘ Ltr. 109% 1099 10.49 108% 108% LOOYR 109%) 145 >» 99% Jan. 26114 Junelé 
Bt. Paul Minneap. S staminainn. 11548 115%! : | 7g I ~—=115 4 11544 *115% LI6 | 1157g 1157) 950 106% Jan. 19. 118% Feb. 25 
Southern Pacitie Co........... 38% 3914) ‘ 3xly 39 ltl 38 384; 38 39 38% 39% 2,030 30% Mar. 17) 414 Apr 24 
Texus & Pacitic............... 10% 107%) ‘ | 10% 107% 105g 10%) 105g 10% 10%2 10% 5,950, T7yApr. 30 145g tan. 2 
Union Pacitic ... ......-....-. 55ig 57 | 5644 57% 535g 567% 555g F6lg, 555g 561g) 33,455) 4424 Mar. 24) 585 June 21 
Wab. 8t.L &P., P.Com.repts.; 17% 13% : 184% LY 18 18'g) 177% 1333) 17% 17% 4,435 12 May 14 20% June 23 
Do “| 3014 305g) : 30% 3133 3u5 314! 304% Sligi 30% 30% 6,000 2333 May 20, 32 June 23 
Miscellaneous Stoc : | 
Colorado Cual & Lron.......... 2% 2476) . 25 25 | 24lg 24'g) 24% 25 24143 2453 1,025 21 May 4 i Mar. 12 
Consolidated Gas Co .........| 80. 8158 ‘ 79% 8llg 792 82% 82%8 83%) 82% 83 | 37,185 74% June 3111 Feb. 8 
Delaware & Hudson Canal...| 987% 100% : 99 100 98% 9912! 98lg 99% 98! 98%) 7,842) 8744 Jan. 18 108% Feb. 13 
a > Bageoveanas O8..200] scccce seocee © st weewee cecsee] scosee sesece J 2 ree 100, 16 June & 3114gMar. 6 
re) Railway & Nav.Co...| 108 109 . 10712 109 | 108 10819) 107g 108%) 107% 10838 4,905, 93 May 41094 June18 
Pa tic Mail sseestiiilliaaateaha tinieiadad 4 ' 535g 55% 54 547) 545g 5614) 55% 57 | 54,415) 49 Feb. 23) 67 Jan. 2 
Pullman Palace Car Co....... 136% 1367, : 1364 hr 135% 13539! ...... ...... 13519 13514 876,:28 May 3137%Feb. 9 
Western Union Telegraph....| 655 697% : 6638 653g 6733' 661g 6733, 66% 6716 142,946 60g June 9 75% Jan. 9 
Express Stocks, : 
sgecencese a , : 143 143 (*140 142 (|*140 142 (*141 [143 15 (‘141 June 1/150 Feb. 12 
stan: senda tiscali eccccceee| 10812 109 : 108% 108% 108 108 | 1074108 | 107 108% 339 10149 Jan. 28\110 June 9 
penene Cs ef TF : 634 Ig $319 64 64 64 631g 64 278 51 May 15 66 Feb. 26 
Co Rroncscoccoous 126 126 eo 4 *123 127 123 123 | 122% 122%4/‘122 128 110/119 Mar. 26/1130 June22 
Stocks. : 
hie ditadninieniniis 7% 7% : *7le 8 | *74 7%! 7¥%4 #74 “7% «27% 230| 7 May 4! 9% Jan. 
. Air-Line, pref.| .....2 c--s ‘ *991g 10019 By a neo’ 100142 100%, *100 101 50 96 Apr. 3101 Jan. 29 
Minnesota...... 164% 16% ‘ “15 17 | 16%  pihiateeeeipanmarttias "S iy 600| 11 Feb. 13) 164July 7 
aaa iladl hale aatmaiiatiian » : *15 81819 45 181493, “15 18 | 115) = 618 pee _ 24| 22% Jan. 5 
_ Louis & Chic... 92 92% : dita: itn | sees j ete sneee = ane + poe = geemmena 200) 70 18, 91 Junels 
Wash. & Baltim’re. 33g «(33g a... he PR eee | "34 3% 3 3 | 3% 33% 225 2 peal 10, 4% Junell 
bo pref. 54 5% : 51g 576) *53g «6 5 5%) 5% OM! 1,432) 5 July 2 7igJuneld 
Cleveland I, cs enka <enccn: enetne oi", A iehiliealaanittitibes ’eplteaenuaiaitel -aniemtiiedn dtinidiion Fs cating wectees | aaeleee 1464 jon. 11)152 Mar. 
Dubuque & Sioux City .......) ..--.. ------ : 695, 69% ceccae cooeen] cocese sceses | seccce ceccee | 32| 6015 Apr. 30| 704 eae 
Elizabetht. Lex. & Big Sandy.{ 18 18 | Se Pre epee i la la | 200| 16 Mar. 24 21 6 
Tllin«is Cent , leased line stock) ...... ...... aa, oe ern | "971g 99 | 977%. 2778) taint nadie 772, 93 Jan. 13/100'9 Feb. 26 
Manhattan Beach Co..........| ....0+ «+--+ | Pe naked cari Ot. Exons 25,17 Feb. 2| 21% Mar. 6 
Mexiran Telegraph Co.... ...| .--.0. ----<- ae Rene %)) i | Sh gees | s calaeedh demain’ 10 1to) May 26) 115 Mar. 24 
Morris & Essex _.........-000, “142 146 | ie Vereen | Renee , ers ee: 1324 Jan. 9144 Junel8s 
New York Lack. & Western... .\"10619 108 : 106% 107 a 2 | nce aeuken 106 106 | 63/1001, Jan. 20,109 June 1 
Orezon Short Line ... ........ | 30 3lig ; 3L%& 31% 305g 3L | 30 7 ee | 1,085, 19% May 8 31% July 6 
Pittsburg Ft. W. & Chicago....| ...... ------ es Sree aes B'S Se SS A eee | 120141 Jan 2,150 Mar. 6 
Sutetever Mining Co......- | *4lg 6 | : “4% 6 | *§ oS eens | *§ - i eerrre 4i¥June 2 8 Jan. 6 
ref .. , *22 25 : *22 25 | *22 24lg° 23 23 24 2Zilo 400' 20 May 17, 25148 Jan. 13 
Richmond & Alleg., rec eipts.. RAD pr : 10 10 | ae eee 91% D4 600, 2 May 3 1l0o'g July 2 
Bt. Louis Alton & Terre Huute.| *30 33 ER ASSES Se a al cbimediit Aaaene ee ee | 27 June 2, 46 Feb. 3 
0 SES ae eer eae SD (pee gememeks _fernees SS lita | 80 June 26| 95 Feb. 16 
Oe 19 19 : 19 1934! 181g 1944 18% 194) 18% 19 3, 652 9 Jan. 13; 21 June 1 
jf =f RE GE Se pee Sear oe | Be I A aa ie ok ae, Cae tk 100 9 May 4] 15% Feb. 15 
ennessee Coal & Tron......- 421g 427%, ; 431g 434g 44% 45 44» 447) 45 4514} 1,629) 38 Mar.25' 50 Mar. 1 

















* These are the prices bid and asked; no sale Was Mae at tue Board, t Lower price is ex-rights. 
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QUOTATIONS OF STATE AND RAILROAD BONDS, JULY 9, 1886. 
STATE BONDS. 
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SECURITIES. Bid. SECURITIES. Bid. SECURITIES. Bid. Ask.' SECURITIES. Anak 
eeeeeeee aid ..|Missouri—6s. 1886... 6032 eeeee ss 
Nase FO .ccoce 
~~ 45 ceeeee 
45 *eeeeee 
erewee|| OS, 1919. ..2...cececcccces| 12249124 9/| 65, consol. bonds........ IR int 
coupon.| 523g! 55 
series....' 60 |..... ° 
a 10 | 10% 
ht a snes vans 
llli, lll*% cant ae Cee new. 1299.2.1900 | @o. ~~ "7 +eee  eeeece 
RAILROAD BONDS. nai 
FI a eosin gma Bid. Ask.| SECURITIES. | Bia. | Ask. | SECURITIES. Bid. | Ask 4 SECURITIES. Bid. | Ask. 
Bailroad Bonds. sis ext. 75, 180] --~ ,78 24/134) Mich. Cent.—Cons. 7, 1902| 1291)/131 Pennsylvania RR.— , 
(Stock Exchange Prices.) Coupon, 7s, 18 94... 480" |......1| Serene 108 --.----- i eae ag eae an sa I) th 
Atch. T. 8 Fed ig 1920 ereeet at awee a Div. moe 78, Tot! 140 | te 3 Coup, 5s 193 panese S Sas 110% ee Pitt c *g4 28,TeZ., 192 5 ecees 2 
Sinking Fund, 6s, i91 1.| ------|--- “tT 1st, Pan. Div. JR MEE! suncetiovcess | Jack.L ’ & Sag Ra Ol oes ‘ 8 -&St. L.—1st,c. “Ti s+ ese -seee8 
Atl. & Pac.—ist,6s,1910.) 84% 85%s'| Aip. « Susq.—1st, tS tment Milw gah og 68,91 rm a sa Pitts. Ft. w 2 C—1st, '7s| 140%5)..... ° 
Baltimore & Ohio— 1st,cons.,guar.7s, 1906) 134 |.27777 Ist, 6s, 1884 13 pe, 2020) 00 joek 2d, 78,1912. ........... 139 |... . 
saree 68, Par k. Br, 1919. itt ray 1st,cons. guar.6s,1906'*...... 1 ‘MiLT Saw Stine i094 wre 119% ont 7s 1012 eee rai tar ecccce 
8, gold, 1925........... aan | Rens. & Sar.—1st,cp.,78| 141 |...... Mich. 7 pees *.-—Cons.8 1d.,78 +teeee 
a: eS =s | Div.—1st, 6s, 1924] ...... 118 i OB» Io ceec 
ge br col.tr 9,084 "eaiwen- [S08 || See comma Tos Nee an ace went: Ist. Ge, 1925," seeee- 133 || St. ae Sse 78! vases |soeeee 
enn LBL, dB BU) wee eee ew wwe- | Me ae ee } 44327. —1 8 ee 9 ‘ eceeee 
Ta. Cliy a Weat ya deti fe), 115 F145 pen eeGhey PocePts 5/1084) 108 | Lowa Ext-—ist, 72,1900) 184° (226 °|) oa) gular, 76, 1808777. | nnn “soir 
«Rap. 1.F.4 N.—1st,6s,*110 |...... Den.& RioG.West.—1st,6s; 78 79 "| S’'th . see ee as See 2|| Pine C’k R’y—6s of 1932.) -----. sseese 
Jat, 58, 1921...........| ---2--|--0--. Det.Mack.&M 1st. 6s 78 W.-EXxt.—1st,78,1910) -.-.-.)-+-.-- Pitts.Cleve.& Tol,—1st,6s\*103 |... > 
Buff. N.Y. & P—Cons 6s} 44 |...... Land aroma, gis, S | 30" | 38 | Pac. rs: —aat> és, 1921 "root |t gpg] Pitts. McK. & Y.—1st, 68,| s+--0. socese 
General, 68, 1924 ....... nn Peet Det. Bay C.& Alp.—1st,6s! ...-.. 109 | nee giv. — 68,1822) ----.-| 85 ||\RomeW.& Og.—ist,7a,'91| 110 |..... 
Cente So. ~ist, oa, mea! 5s,"106 10613) ET Val &aG. aa 78.1900! 21914).....-. Mok yt on eee ttl Con., 1st, ext., 5s, 1922.| 101 2 
aie OR ee 92 | 9242) Ist cons, 5s, Trust rec.) 95 96 Gemann’ ti en}..68,1920/ r  ~ Roch. & Pitt.—1st, 6s,1921| 11644/117% 
Central Towa ist 7s 29 110 (111 012,’ RE | General, 5s,1920........ } 8144) 82 |! Consol., 1st, 6s, 1922 * a tye 
East. Div.—Ist,6s,1912) 70 |...... Divisional ° eee 7 -  eonee | Cons., 78, 1904-5-6...... 115%,116 | Rich.& Alleg.-1st, 78,1920) -=:2+-|-.e00 
Ti Div. let, 68,1912.| 69 |"76 lms ¢ Cans Bs, 1930 ee me. [ncoare | Cons., 2d, income, 1911.) ......|.--.-. | Trust Co. receipts 77 | 79° 
Ches,& O—Pur. mo.fd,’93| --.-.. 129 | ‘Ist, 68, 192 -\eeechenann tae” > hale | Ht.& Cont. Mo.--1st,78,'96 *107 | 2222 Rich.& Danv.—Cons.,g.,6¢| +--+: |118 
68, gold, series A.,1908.) 108 [109 | Fiz) ted & Big Sandy —6s a a wrt Sane ag o.. 115 ..---- Debenture 6s, 1927... 133 [114 
6s, gold, series B.,1908i| 72 | 73%) Krie—1st,extended, 78... 125 2!-..... Fee ent, SO, BORE! sa002-lerner- Atl, &Ch.—1st, pr.,78,'97| +++: oreeee 
68, currence pel *30 18) 3012)) 2d, tended, 5 1919. “1*115 “| st, Extension, 6s, — xt th vegas Incomes, 1900 ........) --+:--- ooee 
Mortgage, 08,1911. ..._*-.---. W8 || 3a’ extended, dis, 1928| 112 |222222) ets L, & Cairo— 4s, guar ni! loner: ‘Scioto Val.—Ist, cons. 7a,| "60" |222272 
Ches.0.65.W. M.,5-68..| *88 |...... | ath, extended, Be1920.| 112 (77777” Pre ip oes —Ist, 6s 3! : -|\St.Jo, & Gd Isld.— lst, 6a 108° 108% 
mei & Atton— Tat, 79,°98) 5 --2--|------ EL whetereetey Beene (10654! wash.CHat. e6ei ist Fil 7 a. roe St. L. & Iron Mt.—1st, 6.) 125% tones - 
Bin fund, 68,1903 ., 323 |...... 1st, cons., gold, 78, 1920) 136%'137%)| | 94, . za Wey BT a duscngsnden 115 |... eee 
La. & Mo. Riv.—lst, 7s.| 121 |...... 1st, cons., fd. coup., 78..\*-----. 124 [iN + Canteen 65 1887 1 3 i ier Arkansas Br ch—Ist, 7s, i12 <sese0 
oe 76. Pie nethianes saa forte Reorg., Istlien, 6s, 1908)*...... 142% || Deb. certe. a _ 105% 1061, | Cairo & Fulton—l1st, Ta 108 lil 
1 8t. L.Jack.& Chic.—I1st)"119%)...... Long Doek b’nds, 78,’93| 115%/116%)) Wy , gs *jtv8 | Cairo Ark. & T.—1 115 117 
{ 6° Scor se iuoe’ ha ae ar old, 68, 1935. ooeeee 120 | Deb. bap ae PT 1095, 110 Stina ry der — 65,1031 135 | _s 
| oats ee agay yo.” StL RIE x . Se fy st --18t,7 18,1916) ------|.--.-- Harlem—ist, ae: 134% 134%) ‘Sa. on 7a. iad "rrebes 11: Missin 
} tes Brge—lstetes! 20.22. || NES Wee weals| ------|------||N-Y. Klev—ist, 7, 1006.| 125 *|...... | 24 ae becaien Ya, isi on 108 
4 ¢.Burl. & Q.—Cons 7s} 184 {135 |;  Collat’l trust, és, BIL P: noes peg (F529 hae Ye a") teense || Bellev.& So. Til_—1s 
q 58, sinking fund, 1901..| ------|..--.-. Fund c 5s, 1969. —Gen. 65,1910 G4 |...... | Bellev.&Car.—1st, 6a’ a *10742113 
f Bei debentires, 1018.5) 20 1084)) punt Wit 65,1908 ssf | yhruat Co. receipts .--.| 66%) Gis PtE-Minn.& Man.—lst,7e), 1h Lae 
£ —®. pATle| ~-----\ewcoe- Ev. & T. H pire 9 a 117% jas |! ae Pa ns J. See 2 
F Sinking fund,4s,1919) 101%)......|/ “Mt. Vern’n—1st, 6s, 19234120 132 IIs wiht Git 190 ‘Mar | Dakota kxt.—6s, 1910. “| 120% 12s 
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* No prices Friday; these are latest quotations made this week, 
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_" th St—Stk ee Q.—F. | 1% May, i1886/130 |132 | Minehill & Sch. Haven... Charl. Col. & Aug.—ist..| 114% 
Dry Dx. ia Bay “Si 100 A SO.i 7 [deen Taetee tase =| Becgechening Valley ..| © | os lon Wak a is 13 
——E., a6 jshay, ie at* Northern Central......... Cin. Wash. & Balt.—ists.| 104% 
_ ean WS) an . D.) pags eiiisae 115 North Penusylvania..... otis ehageytiay 1. spits ste. 66 
Bignth Av.—Stook....... | 100 he | 2 Hi uly; 1886 200/225 Philadelphia & irie...... lst inc. 64; 1981....-.- math: 
nd St i delat A \.) 8 |Feb.,1914)107 [110 | Phila. Ger. & Norristown Columbiad Gi Ista! ......}114 
aac Send Bi. E’ry—Stk 100 s PB. 3 Ang. 1888 235 (450 Phila, Newtown & N.Y... Rusbia abe r recat met 
20st Mani, ESLN Ave 100 5G) TO PS Pal hee eee ee [N9. Central 4 as, 3. di 5-| 5 sne]-ooee 
Ae jmnort Ub ns -vseee en - tog M.€ 8. 6 1910 109 (112 | United N. J. Companies... 6s, gold. 1900, J.&@ J...) 122) 
Houst. Ww. St. a&P. Py: “Stk "100 . we a + 4 62 West Jersey.......-.------ 5s, at Th apgeness cseus ae eiicesen 
Re 500 57/2 [Feds 1386)125 1135 | West Jerecy & Atiantic.. | 58, Series B.. -........ Be 
ait aaa 100 Oct. 13 has a CANAL STOCKS, || Pittsh.4&Con’ells.—7sJ&J| 128 |... 
Becond Av.—_Stock 106 ct. -ee--- (120 (139 Lehigh Navigation....... 2} Union RR.—1at, gna.J&J| ...0. |... ce 
lst mort idk ose 1] 000 a 2 P Pay, ie" ‘on ane bby go : Canton endorsed. ....... Si dies 
A rrrteg=ariven , M.&N. | tf )N Ds Youn e Tean.—6e ....] <-<ccchscécce 
Sixth. Ay. —Stock. dich 400 eo robe Ma aon 210 anew. pub pr 3-108, '8S Ww. Md._és, 1 t, synms “Flay. 160° + +eece 
1St TUOrL.......-..-.0--+- 1,000 J.& J.) 7 |July, 90110 {115 Inc, 78, end., coup., 64 dd, yref, J. & 3 ' 
Third AN. rr 7 100 ‘O—F 4 |Fed.’ 8 4 . 78, end., res a, pref., J. & J ........- i: «am 
“Bonds *-""l » 000 | Mae : C2 | 6) 300 Balt. & O.E. Side—Certs. 2d, guar. by W.CO.,J.4J. . g& wom 
Swenty.third St._Siock.| -°100 sel dulear’ 20 11 113 | Belvid’e Del-—1st,68,1903 a 3d, gaat.» J. & To...) «nee. 
“en » 00 200 (420 | BU, O8, 1557 ......-. ~.--- iim. C. & Au Ricccil’ ctiuidh 41 
Ast Mort...............-. 1,000 M.a&N.) 7 |May, '93 = 114 Bell's Gap— lst, 7 78, 1893. whi. & Weudon53- ee Satins: vate 
8 8, ce+seeee ie< eeean -“seef eee!) «eee eeeee 
oe —— 
Tais column shows last dividend on stocks, but date of maturity of bon *«Ex-dividend. iPershare. itlIndcfault. 2 Last price this week. 
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Latest Earnings Reported. Jan. 1 to Latest Date. 
ROADS. 
WeekorMo| 1886. 1885. 1886. | 1885. 
> $ | 
Atch. T. & 8.F..|May...... jl 198, 173)\1, 184 080 5, 688, 614 6,008,48€ 
MOTS ...---- |ApFil.....- 24.276 4,395 6.486 1X 
Bah. & Potomac May... 110, 877 1 ~ r++ 521 464 55 
Bufl.N.Y.& Phil. 4th wkJ’ne 65,100 66,300) 1,1>9,:77, 1,05 
Buff. Roch. &Pitt! .th wkJ’ne 26.307; 31.876) 508.208 554, 
Bur.Ced.R.& No.\3d wk J’ne 48,795 53,342) 1,197,247 1.343, 
Canadian Pacific ith wkJ’ne| 291,000; 225,000) 4,157,419 3,352.5 
Central Iowa.. 4th wkJ’ne 23,209 20,733 594,580 567, 
Chesap. & Ohio. May... .... 307,293; 247,112) 1,497,019 1,316 
Eliz.Lex.&B.8.|May... .... 3,128; 49,929 326,064 263. 
Ches. O. & 8. W.|May... .... 113.642; 112,788 607,66: 588, 
Chi 0 & Alton /ithwkJ’ne; 147,006 43,033; 3,495,558 3,63 
one url. & 2 ES :981,677/2,081.904| 9,374,827 10,3& 
Chic. & East. 11. 4th wkJ’ne 31,524 25.398! 785,63¢ 742 
Chic. Mil. &8t.P..4thwkJ’ne,| 659,000; 573,623'10,639,000 10, 611 ‘958 
Chic. & Northw  AthwkJ’ne| 674.200) 665,900,10,835,819 10,680,289 
Ch.8t.P.Min.&O. ith wkJ’ne| 153,500) 151,200] 2,689,446, 2,510,871 
Chic. & W. Micb.'4th wkJ’ne 32,834 35,449 643,694) 601, 
Cin.Ind.8t.L.&C.4thwkJ’ne| 56,506) 54,776) 1,195,904) 1,14 
Cin. N. O. & T.P.\3d wk J ne 55,016 43.581 ,206,168, 1,135,0 
Ala. Gt. South 3d wk J’ne 19,1 15,071 512,22 494,132 
N. Orl. & N. E. 3d wk J’ne 6,461 6,982 282,909 329,355 
Vicksb. & Mer “da wk J’ne 6,587 5,406 226,074 188,524 
Vicks. Sh. & P. 3d wk J’ne 5,447 3,822 185,899 146,229 
Cin. Wash.& Balt 4th wkJ'ne 44,357 35,166 910,216 834,475 
Clev.Akroné& Co) -d wk J’ne 10,689 10,105 225,609 215,957 
Clev. & Canton. June...... 32,983 26,042 160,742 142,867 
Clev.Col.C.& Ind Muay ....... 284,456 51,984) 1,458,619, 1,336,430 
Col. Hock.V. at .iMey ectine 174,930) 167.941) 866,581) 879,059 
Danbury & Nor Ma 18.23 15,982 80,406 76,304 
Denv. & Rio = athwk J" ne 190.317) 157.608 2,884,813) »732,4: 
Denv. & R.G.W. May..... 78,945 78,445 365,038 | 342,11 
Des. Mo. & Ft. D. ‘3d wk J’ ne 5,653 6,74 145.964 162 
Det.Lans’g& No. 4th wkJ’ne 31,401 33.718 562,584 553,846 
E.Tenn.Va.&Ga. May. 284,152; 276,871) 1,570.969) 1,617,749 
Evanev.& T.H.4thwkJ’ne| 14,354) 14/52 "338.334! 329/030 
Flint & P. Marg. sd wk J’ne 37,225 34,655) 1,022,717 881,478 
Ft.Worth&D.C’y May .... 31,869 42,343 140,231 152, 
ad Trunk . Wh une 26 334.023; 289,917) 7,437,873) 6,833,637 
Gulf Col. & 8. Fe. May Sas” Meat 153,489| 116,103 746,874 472, 
Til.Cent.(T1l.&80) 3a wk J’ne| 198,600; 196,745) 4,515,711) 4,977,086 
Cedar F &Min.|-d wk J’ne 3,300 2,42 71,81 54,52 
Dub. &S8ioux C.\3d wk J’ne 19,300 19,980 392,57 386,058 
Ta. Fails & 8.C.\3d wk J’ne 13,400 13,997 268,706 273,498 
Tot. lowa lines|: d wk J’ne 36,000 36,405 733,093 714,076 
Total all lines./3d wk J’ne| 234,600) 233,150 5,248,805, 5,691,16: 
Ind. Bloom.& W.| 4th wkJ‘ne 43,951 41,786) 1,130,998) 1,061,221 
Ind. Dec &Spr.\June .... 8,775} 24,153; 180,619) 152,363 
K.C. x7 &Gulf..3dwk J’ne| 36,08 40,851! 1,112,588) 1,184,306 
Kan. C. 7 2 & M.'3d wk J’ne 28,276 21,605 59,547 797 
Kan. C.Cl. &Sp 3d wk J’ne a ae aa 
L.RkE,& Ft.8mitb Mey rEprerss 44,485 31,909 229,143 213,328 
L.Rk.&M.R. Tex|Muy ....... 24,499 19,132 136,011 127,431 
Long Island.... (lst an J’ly| 116,605) 105,912) 1,343,086) 1,275,356 
Loulsv.& Nashv.|i4thwk J’ne| 341,250 15,262| 6,298,046) 6,834,858 
Maine mntial |April...... 243,285) 233,021 60,011 823,5 
Mar.Hough.& O.\3d wk J’ne| 32,209 29.653! 331,183 2¢ } 
em. & Charies.|April...... 96,287 98,994 32,856 4 59 
exican Cent’l..4thwkJ’ne| 79,:00) 67,351) 1,841,840) 1,8: 16 
*Mex.N.,all lin aie: tate 157,173; 134,975 701,590 667 , 
Mil.L.8h.& West.) ist wk J’ly 45,080 23,635 972,868 5§ 3 
Milwaukee & No|4thwkJ’ne| 14,905 "435| 291.667| 273.977 
Minn’ap. & 8t.L.) April...... 110,519) 151,255 447,618 551,192 
-&No.Weat.| June ...... I a eka, EE Ma aise ST: RRR RP cre 
Mobile & Ohio . |June...... 117,688} 108,785) 839,580) 916,997 
Nash. Ch. &St.L. 172,33 167,495 902,663 879,518 
-¥.C.&H.R...|June.... .. 2,599,833/1,972,914 14,848,200 11,565,856 
. Y. City & No |W’k July 3 13,177 10,219 "257,250 200,636 
.¥.L.Erie &W..|May. ... ..\1,601,735/1,230,857) 6,986,974) 5,891,968 
. ¥. Pa. & O.|May....... 514,915) 368,760) 2,327,307| 1,932,717 
R.Y.& New =e aes 303,314) 260,305) 1,477,*39) 1,242,858 
.¥. Ont. & ith wkJ’ne 42,390 32,863 572,767 545,156 
- ¥.8usg.& West |May....... 87.204 85,294 419,731 405,894 
Norfolk & West |June...... 201,844] 170.459) 1,423,107) 1,215,722 
Northern Cent’l.|May..... - 447,236) 454.917) 2,149,864) 2,181,552 
Northern Pacitic|June.-.... 1,045,547/1,012,507) 4,955,448] 4,406,430 
Ohio & Miss..... ABST occ oc 270,198 "288. 964| 1,3124,567{ 1,198,734 
Ohio Southern |June...... 33,690 26.876 226,58: 201.776 
Oregon Imp. Co.|/May... .... 204.063} 239.316 967,739) 1,139,585 
Oreg. R. & N. Co.| June ...... 494,500) 382,782) 2,299,845; 1,824,756 
Oregon Short L.|April...... ty 401} 146,793 "583, ‘005 ) 455,482 
Pennsylvania. ..|May + 580/ 3,890,469 18,914,0638| 17,583,955 
Peoria V.j4th ws" ne 9,221 16,307 332,946 328,490 
Phila. & Erie... May. ...... 928. 684| 274,860) 1,335,-28) 1,212,256 
Phila. & Reading |May ....... 2,409,410 2,377,424 10. 888,356 10. 281,910 
Do C. & Iron|May.. ... |1,305,112 1,267,176) 5,121,229) 5,316,026 
Richm’d &Danv.|June...... "266, 900, 266,294 1,881,651 1,855,573 
Ch. Col. & Ang.|June...... 46,8: 50) 42,745 377,436 379.024 
Colmabia& Gr.|.jsune...... 23.700. 30.974 305,72 317,752 
rgia Pac.. May....... 47,484 43,883 298,660 259,493 
Va. idland.. SURO .cccce 121,908 118,993 678,308 689,015 
West. No.Car (June...... 44,02 35,162 239,799 213,725 
Rome Wat. & Og.|April ..... #213,939| 144,458 609,027 475,150 
Bt. Jo. & Gd. Isl.'4th wkJ’ne 18,785 16.¥30 544,734 495,143 
Bt.L. Alton&T.H. 4th wkJ’ne 27,686 28,668 562,372 573,340 
Do Branches. 4th wkJ’ne 16,970 15,0 O 324,434 349,787 
8t.L.&S8an ‘4thwkJ’ne| 121,367 92,417) 2,029,503) 1,987,002 
St.Pau & Duluth 4th wkJ’ne 42,434 38,380 5 7,164 69,804 
Min.A Man.|June ...... 471,062, 511,615! 2,934,816; 3,146,918 
Bcioto Valley ..;/May....... 46,731 248,90 <i siete. 
South Carolina..|May....... 58,416, 58,104) 458,591 482,468 
.Pac.Comp’y— 
Har.&S8.A | April...... 261,152! 233,472 839,902 907,551 
G.W.Tex &Pac) April...... 3,751 4,971 _, aS 
uis’a West.|April...... 63,166 56,051 205,205 
Morgan’s L&T) April...... 362,545) 321,805) 1,412,867) 1 293,478 
W.Y. Tex. & M.| April...... OF a 
-&N. or Saas 92,575 79,345 307.864 299,918 
Tot.At System April ...... 795,148) 695,643) 2.823.798) 2.705.621 
Tot. Pac. Sys../April ... .. 1,758,525) 1,644,617) 6,603,G14' 6,367,089 
t. Of all..... April...... 2.553,673| 2,340,260) 9,427,412! 9,072,710 
Texas & Pacific |May 449,908) 350.140, 2,127,018) 1,793,948 
Tex. & St. Louis 4th wkJ’ne 2~,693 20,957 684,934 38,162 
ol. & O. Cent ../May... ... 3,4 91,276 ail 
Union Pacifi:...)May... .... 211,448 2, 067 528 9,342.266| 9,269,135 
Wab. 8t. L. & P.\4th wkJ’ne 87,351) 263,834) 5,841,968! 5,494,356 
West Jersey .. [Ma SRR 04,327; 96.064) 430,259 394,746 
faconsin Cent’!’3d wk J’ne 25,130 26,628) 635,292 669,914 














* Mexican currency. 


t Including in 1886 the new leased rod. 


db Figures of earnin 


q@ Including West Shore in 1886, 


for last year have been adjusted so as to make 


basis of comparison the same as this year. t And branches. 


Y 


week ending July 3, 1886: 





New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 





Average Amount of— 


—— 





Banks. 


Loans and 
Discounts. 





1 


Exchange. 





The 
1886. 






Loans. Specte. 








J "ne 


are totals for several weeks 
L. Tenders 





Specie. Tankers. 


than 8. 








Deposits. 


—— 


Circulae 


tion, 


$s 
45,000 
45,000 


— a 0 
46. 000 




















45,000 
44,300 


128°700 





Clear’<3 











7 
7 
7 


Boston Banks.—Following are the totals of the Boston banks : 





1886. Loans. 


Specie. |L. Tenders.| 


Deposits.* 


Circulation| Agg. Clear’gs 





$ $ $ $ $ ss 
J’ne: i 1s ,574,700! 10,005,290) 3,219,300] 103,610,800/17,272,800) 78.220,22 
26 


161,545,500/10, 122, 400) 3, 170,700} 112,642.900|17,012,900| 7%, 
2,861 ,000(111,776,100/ 16,696, 


July 3(151,148,000! 9,854,000 











000| 90, 


.223 
199 2x9 
955,32 4 





Philadelphia Banks.—The totais of the Philadelphia banks 


are as follows: 





1886. Loans. 


| Lawful Money. 


Deposits.* |Oirculation.| AQ%. 


Clear’gs 





¥ 
84,948.200 
“4,742,800 
85,634,000 





$ 
24,796,300 
24,799,000 
24,870,300 


$ 
84,714,800 
$4,755,300 
85,570,900 


6,013,000 +h 
5,356, 666 | 55, 
5,848,000 | 65, 








189, 930 
165 414 
,281,663 663 








“ incinding the item ‘*‘ due to other banks.” 



































Unlisted Securities.—Following are latest quotations for a 
week past: 
Securities. | 2. Bid.| Ask. Securities. Bid.| Ask. 
Atla.& Char. Air L., stock “96 97 |IN. J. Southern...... ...... lg! i 
lst mort., gen. bonds... = coces Ohio Cent.—Cent. tr. cert | 2534)...... 
Incowes wok | eet Inc. Cent. trust cert.....| 6% 8 
Altamont Coal, ne... cacdeslonsnal ani fo W ostery......) 15 |..cece 
Bost. H. & E.—New stock \ HE Sle ME coccconcsascecans Te leescee 
EE gerbera Yel . 0. Postal 1 Tele ~“anteieananens _ oe ° 
gg stampe’ stock.... 1g] . 200 lst mort., 68.... ....---.. 6 |. .cce ° 
Bost. H se - Were. ee Der pectes Tel. & Cabbie Stock 1g} ...cce 
Dehe -~_--2e- 85 deb “eee 112 *“eeee e 
Brooklyn, Hlev'd—atook.. 1 yf pee Rich, yore Riv. & tees... onece o| -eccce 
lst moet 7 101 {102% ||Southern Tei.—Stock..... Ig}... .cce 
2a m 75 lst mort. bon ds eeruer sees 23 eee2eee 
peaveras Rio G.—Consols 104 |...... State of Tenu.—set’t. X38} 73 |...... 
— 8S. Trust certs........ -|*88 110 Settlement, 58...........]...... Scanian 
sdahiaiiainaidaaeaiads 48 ...-| St. Jo. & Grand Isl., wat -----/ 100 
- U.S. Trust certs... 6i 53 REDO cosccsecees coos SP lesssce 
Denv. & Rio Gr.W.... 1649} 182 ation: Seiten 2414) Zlg 
Den. & R. 2: an lst M., St. L. Ark & Texas, stock} ...... 2u 
Guar. b oe 73 | 76 Si? MD .ccnasmandie obeel aunaiid v7 
Edison K ectiie Light... “ somes i “RS Pea 42 
Georgia Pac.—Stock......) 14 |...... Texas & Pac.—Scrip 1384.| ...... 38 
Re RR RE 109% 110% | “crip 1885...... .. ...] 0c. 37 
=o roypE ee: 56543, 65% ‘Tex. & St. L aoe. Ast M. ‘ld 
Ketiy 5 10 || granmt@&ine. bde.........] 10 |----. ° 
Mexican N ational ennguse 3 4 ||U.'s. Miectric Light eeenes so. . eeanee 
lies hie eile eee: claiacueaal 104g) 11% /V ckab.& Meridian.......| 4 43, 
ist Gea: 2315| 29% «1S inet eeariagEEe 7%4|10 
K .&T.—Inecome acrip. |....../-.-.-. ia 3. . aera GO i..ccco 
N. Y. W.S. & B.—Stock.. i. 21g P ment. heecnaeunadtaminket 50 56 
North, Pac.—Wwiv. vouds._ 96%) 9742 rae eS 14 an 
QR CRE Bate By wt Virginia Midi'nd, 6s, inc..} 93 93% 
!Nortu nov. Cons.—100 p. |} 4)g)..... | Vir inia State 3 p. ©. vds.. ] 68 
Newb. Putch & Conn.,inc'...-... 56 |'Weat N. Oxvr. -Con. 
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Sl * 
be Deposits. L ; , ‘ 
S . oans € dis-| Gold and Gold ‘ Silver (Leg.tend’rs 
June 3, 1886. s§ Capital. Surplus. | znd, counts. (Inel’g| gold O. H. | Treasury | Silver. Treasury'|é U S. ctfs. 
a Individual. Other. overdrafts.) certificates. certificates certiyic’tes| of it. 
omen : “ 3 $ 3 8 .] 
( Maine....-. 71; 10,360,000, 2,508,638 9,061,287 144,377 17,855,645 642, 552. 9,700 80,208 1,880; 212,524 
ON. Hampehire. 49) 6,155,000) 1,304,516 4,729,932] 332,453 8,49 2,382 243, 386 2,540 75,839 84 1:0,529 
&, Vermont...... 49| 7,661,000) 1,480,906 5,472,115] 46,547) — 11,368,138 23.060, _ 58,256 340} 159.308 
EI anlage 54) 50 50.000 11,534,544 80,395,390} 144,971) 129,452,645! 5, 39%, 354 4,794,880, 239,734 5,730 3,946,761 
Mass., other ..| 196) 45,165,700; 13,753,686) 51,854,347) 272,123] 83,013,481 2100950 °196 220! 558,276) 11,350) 1,599,329 
M Rhode Island.| 61) 20,340,050) 4,037,702) 13,090,136} —130,»34 2,475,593| 432,586 76,690) 14%,22% 7,090! 450,943 
* Connecticut. .. 84) 24,671,8:. 20 6,798,407 27,:01,885 330,517 __ 42,476,257 1,278.10 i 2:0,370 283,422 13.010) 1,020 983 
{ Total Div.No.1|_564/165.303.570/ 41,408,700) 141,705,132) 1,401,027 ~ 33,13 1,221/10,364, 927) _ 5.333.460) 1 442,013 »240| 7,110,377 
New York Cit 45 = oo QUO 24,849,075; 241,590,295 625,942) 1250,68.,245/23,861,548, 23 U6s,00u) 800,242) 150,850/31,537,325 
{in Albany....... y 6 000} 1,185,000 1,008,022 104,655] 7,747,251! °620,174| 390, 140 40,217 1,400} 352,860 
N. York, other| 267 34’ 854.7 760, 9,157,753; 81,065,263) 773,3 89,397,459} 3,513,49%) 1, 289, 230| 597,542) 41,640) 3,531,533 
New Jersey... 74\ 12,279,910! 3,929,230) 33,333,148 236,754|  32,392.973] 1,308,356 275.357) 420,329; 32,190) 1,878,587 
Philadelphia..| 38) 19,473,000) 9,752,803 73,509, 65 236,075} 75,215,834/12,3 4,420 43,020) 604,862! 212,890) 6,071,490 
Pittsburg ..... 23; 10,180,00 ,697,679| 21,645,521 77, 27,524,168| 1,865,063) 370.450 151,897, 37,570) 2,135,956 
$ Penna., other .|_ 230) 32,859,340) 10, 596 734) 65,154,818] 430,788] 69,078,874| 3.830.766 334.730) 705,91 &| 80,790) 2,909,291 
\ Total Div.No.2| 683/156,802,010) 645,107,332) 925,069,250] 2,635,109) 552,047.857/52.4 8,325 30,763,507) 3,321, 5.) _5°6.360/48,417,042 
Delaware ..... lo) 2,033,955, 7U3,1U¥| 3,920,129 43,965 4,307,434) 154,739 13,650) 6 UL) 24,030) 206,246 
Baltimore .. .. 7, 11,713,260, 3,16v,000} 19,1<0,698] 105,031) 26,3-0,45s) 1,262,840) 1,575,090) 150,884) 11,590) 2,012,283 
ic war land,oth.| 28) 2,678,74 859,099 | <<  eneate 5,994,729] 281,298| 28,140) = 84,286, 700) 351,660 
ashington...| 6 1,525,000) = 314,500) 55,546,950) = 2,107} 2,922,994) 249,372) 261,000 37,250) 28,760) 708,347 
Dist. Col., oth. 1 252,000 60,000 707, 22 Sinton’ 261.706 67,155 46,000 12,829) 5,290 834,500 
: Virgivia....... 24) 3,696,300) 1,19%,877 8,627,7i6) 384,061 9,556,232) 571,27 56,500 93,-95) 11,220; 785,139 
* West Virginia. Zi) __ 2,0) 011,000 52 +389 Sae- MOON ocwxdcccee 3,680,864 214,762 4,400 24,174, 4.170 204,527 
{ Total Div.No.3 Lid 23,7 10,285) _ G26,9 5) 4 ,803,56-] 5x4, Gel 3,160,065) 2,601,445! 19-9, GU) 471,369) 94,4" 0) 4,354,710 
NorthCarolina| 17, 2,356, 000) 5.5496 3,56:,216) 311,855 4,1 -0,0°4 202,255 4tu| 94,671) 620) 247,484 
SourhCarolina| 19) 1,735,000 68,000 3,344,611) 219,838 4,626,506) 15,198 22, 100, 158,616) 4 206,065 
eorgia....... 17; 2,686,000 872,360 3,739,932 69,220 5,035,950} 294. 64 75,100, 20 ,185 54,080; 2.+6,692 
Florida ....... 9| 34,500 28,923 1,597,692 96,714 982,136 34,761 sO 59,612! 2,700; 152,844 
q Alabama .. .-2.-| 12) 1,935,000 333,050 2,824.333 95,531 3,452,810) 192,510 48,620' 33,803! 31,270) 172,838 
& Mississipp 7| 625,000 52,078 1,1, re 1,148,047 64,444 2 "000 GL BABi . -cconene 96,638 
New Or a. 8, 3,525,000) 1 tt 676, 12, "102710 Chiedhan 9,366.872| 798,118 743,130) 140,682) 274,140) 1,814,972 
S Louisiana, oth.| _1 00,000 0,500 RRR sei 155,542 eens 11,634) _ 14,050 1,498 
BOERS occcccce 69 7,145,000 2,136 999. 1} ,133, 302 269,246 15, 191 5047 579,937 156.4 0) 245, 1s3 120,070; 1,212,429 
§ Arkansas ..... 6), 785,000 190,944 1,869,409] 97, ,627,641 4161s 24,940, 47,291; 27,670 85, 
Louisville .. .. 9, 3,551,500 915,902 3,724,546] 9280-40 8,614,231) 374,874 33,000) 29,674 4.740; 553,550 
Kentucky,oth.,; 59) 9,758,900; 2,127,052 8,444,331} 498,627; 16,254,961; 406,904. 49,890 —_ 82,474) _17,450) 422,376 
Tennessee... .. 33) 5,352,500 864,941 4,371,146] 36-862) 11,746,244) 403,927) 129'450| 157.923) 104.580) 747,857 
. Total Div.No.4) 262) 40,05 ,+00) 9,911,001 63,020,027) 2,93 749) 83,025,281) 3,579,195) 1,255,740) 1,416, 95) 651,810) 6,020,405 
Cincinnati....) 13) 9,600,v0u| 1,80 .,500) — 17,924,00.] 1,035,00 | 23,526,.07| 514,076 60,,90 67,390| 93,000) 3,602,.62 
Cleveland .. .. 8} 6,200,000 743,500; 11,313,332} 4-8,627) 12,826,470) 1,01 1’300) 128,600 6,623 oxepuien 913,000 
— Ohio, other ...| 185 22,065,000 4,729,156 33,710,230 565,784 42,797,060) 2,603,452; 120,670 353,307 17,590| 2,436,005 
Cadiana....... 92, 12,328,000 3,356,670, 21,281,675 995,797, 24,573,115) 2,141,729) 107,710) 339,042; 33,450) 1,641,470 
Chicago ....... 15| 13, 00,000} 2,921,600 45,151,273 108,90:| 49,955,863!10,291,077, 388,000) 233,005) 81,510) 5,*04,883 
[ilinois, other.| 152 13, 462 800, 4,215,527 29,111,903 681,288 32, 016,666) 2,107,603; 150,260 292,752 30,110) 1,651,634 
»g Detroit........ ,059,777 380,000 7,258,595] 487,720! —_ 9,303,300) 1,013,363) 1,59} 111,594 Az 708,900 
$ Michi’n, other 100) 10,544,600; 1,9 3,745) 19,347,781 40,062; 25,271,104) 1.461.362) 56.71 207,079} 11,500) 751,099 
Milwaakee.... 3 650,06 ) 0, ) 4,727,430 27,089 3,7 27,334 701,033 106,000 33,418 2,550 419,827 
4 Wisconsin,oth. 46} 3,935,000 978,618 10, 456,806 93,451 11,047,138 830, 333) 14,240 99 267 6.3406 384,265 
| Total viv.No.5| 620) 95,044.977| 20,944,346, 199,913,098) 5,022,.20) 235.374.°57 |22,681, S33 1,673 600) 1,79,47- 239,47¢-11*,313,345 
{ Towa.......... 120) 10,305,000) 2,351,054, 17,443,045) 304,4.6) 22,132,:'23) 1,147,380 7¥,59u0| 243," 23! 33,140) 1,002,512 
Pag poy eee St) 11,590,000) 1,991,379 21,604,609 477,535 31,104,827 1,981. ‘D4 4,610 200,726) 5,300 716,683 
imine ate 5; 3,000,000 946,713 6,287,192) 2,752,501 8,501,982) 1,423 095 95,7 0 2,880; 17,970) 1,596,586 
g eaccul, OCs, 8) et ceo] | santana] lt seener] SEReel| §22-008,115/ S68.063) 63.780 106,921! 37,530] "617,784 
$ Kansas .... ... 89; 5,861,950 833,686, 11,593,507) 332,365) 12,761,740) 974,400 4,100} 12-,466) 51,670) 962,508 
5 Nebraska ences o} 6,612,500) 1,103,137) = 13,423,190) 421,872) = 17,561,412) 1,088.342 14.420} 135.442| 17,490) 639,833 
Dakota. ....... 51} 2,907,100 4,566 110,543] 201 893] 5,291,920 28,622 4, 2 7% 735 1,76"| 254,078 
| Total Div.No.6|_447/ 44,857,550) 8,415,015} 83,4<5,52z| 4,679.233| 108,.91,924| 7,775,796| 2-6,7.0| 925,193| 164,500] 5,790,284 
Nevada ....... 1 10: 000 25,000} , 8” Sop: 244,753 r  ~. Scccccemestepsas ~ §,923 850 810 
San Francisco. 1; 1,500,000 243,720 1,106, a os 2,413,783 SEO - - ncaa ce ee aa 1,59 
California,oth. 7 2,375,000 594,934 7,902,275 27,970 7,237,138) 1,208,776 50,3406 74,530 19, 000 93,859 
Oregon........ 16; 1,170,000 89,200 3,094,170 490,363 3 7010, 321 £30,816 780 41,314 "610 19,516 
Washington T. 17; 1,0~0,0006 156,712 x 6ST her 2 294,63 30%, 83 800 30.987 1,77 12,57 
{ Total Div.No.7| © 6,229,00VU;  1,109,5°6, —-14,3.6,-07) 518.385) 9 1,204,663) 2,464,475 51,920 16,234) _ __ 22,2 230 134,355 
f Arizona....... SNE, ee ee ei Ee MOO Ps een dene Pepa pereirt sae spielen |< ¢< tete Sen 
* Colorado.... 27| 2,435,000 834,960) 11,452,201] 522,939 237,40: "2 399) 125,059 6,400! 744,958 
3 idaho ......... 6) _ 350,000 21,000 ip seconren: * 937,405 1,051, int3a Se 127623) 1,620 63,698 
6 Montana. .... 15 1,821, 500 319,4 6,277,988 160,345 6,186.57 732i 3,100 42,%85) 980 3#0,567 
New Mexico .. 3 750,000 169,126 1,380,348 197,647 1,584,213; 104,092) 20.625 ss ccaces 77,120 
I ima RRS | 800, Uvod 289.500 1,704,437 | 91,27% 1,691,393! 224.232) 50,200 20.452) 3,640 27,083 
Wyoming ..... 400,000 162,500 1,749,014) matey el 257,04: 100 20,214) 2,010 67,852 
{ Total Div.No.8 a) 7,006,000) 1,800,446) 22,953, 1 (Z6 ie 2. 04 <1,216,2% | 2,427,613 61.520 2x2, AR 14,650) 1,461,278 
Total for U. 8... |2,009 539,109, -9z| 153,642,434) 1,146.246,911 18,835,819|1,38,552,100|:01 29607 41,446,53.| 9,671,106|1, 94,21 011,501,796 
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oe a et is ie oe le ie ie ee i. S. Fi os 

TOTALS FOR RESERVE| ¢ | Ss | >|, e| 2); 2]. 3; $/ Biles = E 8 + 3 gas ne ES | a3 33 

CIT1Es, &C. s | @ | @|] @aeig2isi 35 35 | 3 is sis © 3 3 = Bev eo == 

aixnilisi@ | £iaise |f | Be ce se 246 teeta $ $5 

a Ae Oe, & FE te 816s Si Siagisaietiea S & _~ 

Resources Mill's. | Mill's. Mil’s., Mil’s. | Mil’s., Mil’s. Mil’s. 3. -| Mw’ 3. 3.| Mil's.| Mil’s.| Mil’s.| Mil’s.| Mil’s.| Mil’s.| Mil’s.| Mil’s.| Millions. Millions. | Millions. 
Loans seeesesesss cf sesee 129°45 2350°69) ss 5, 77> 21 27° 53: 26° 38. 2 92 o 37 $64 23°53 1°2°83 49°96 9°30 3°73 SD) 2°41 64820 750°35 1.398'55 
Bonds for circulation.. 19°70 9°06, 13°42 7°82; 7 08) Ay 54 7, 1°81 2°07, 35°41 66, 1°08 50) “52 “3] 60 65°79 213-62 279°41 
Other U. 8. bonds...... “28 2°44 “10 "47 "43. "28 1°05 “G4 1°00) 1°83 *5O| 4°27 53 5S 50 a od 14°97 19°38 31°35 
Stocks, bonds, i ° 2°87 1 7:13 ‘87 3°89 "48 *45 ‘33; 1°16 31} 1°19 49) 1°59 ca “38 “BD sali 3 1°70 51°64 83°34 
Due from banks......... BB73, 2283) 4°09 11°03) BIT B62, 89) VOs) 97) 4:39) B53) 1235) 1°86) 2°23; a58) 23) 997715) 131°23) 22838 
Real CSTALC....cercereeee B97 10°20 "28 3°09 1°51 “73 *41 *42 "16 “24 "67 69 “0 "12 "22 “ON 21°95 BL 17 53°12 
Gould coin ...........-..- 5°40, 11°62 "62 2°67| 1°86) 1°26 “25 *80 ‘37 51! 2°01' 20°29) 2°01 "70| 1°42 “39 40°25 37°39 77°64 
Gold Treasury cert’s...; 4°79) 28°07, = °39 06} «°39| 1°58; 26) 4°75) S08} 4980} S13} S30} Cw] 20) 20k...) 2S BOO 3°85) 41°45 
Gold Clear. House ctfs. cabal Seen ~~ week EE .ctedl © ddan coddhs Seeewh “dened senel soned coach cecel..on.eh. “asedl - sees QGST, ee eeeeee 26°87 
Silver coin............... "24 “80 “04 “61 "15 "15 "04 "14 04 “07 “06 +23 “ll 03 03) “Ol ‘2°75 692 9°67 
Silver certificates....... Ol , —_- “21 “04 “Ol ‘03 ‘O7 ‘Ol 05 a ‘08 einil ze “02 “89 “y2 1°81 
Legal tender notes...... B44! V7°20 "15 4°08| 214) 1°06 “bY; 1°81 ‘bD| 1°73 90) 5°10 “71 42) 2°60 pe 50°40 249°26 79°86 
National bank notes.... 1°55) 4316) °15) +215) ‘SS| ‘38; ‘04; %°15) ‘O7| °45) 36) B27; ‘23) 02) ‘4¥) “Ol 10°07 17°23 27°30 
Clearing House exch’s.{ 7°38) S@7¥, °07| G48, ‘86, 1°31) ....| 1°05) 02) 46) ‘l4) S01} °19) 24) ws 06) F471 143; +7614 
U.8. ctfs. of deposit.... l‘lu 4°34 *2u 200 seer “95 "20 eeee e668 1°87 “02 “71 ae aa re ad 11°39 °42 11°86 
Due from U. 8. Treas... 1-Ou 1°02 "07 "41 "34 "26 "07 “OR 10 "24 “08 “08 03 03 05 03 382 9°80 13°62 
Other resources......... 228; Bes; 21] 20h) “42; 33) -50) 29) +15) 81} 08} -20; 22) OL} -22) “On 967; 2470) 34°37 

POCAIS....0. seeeeeeee 20.4°19| 46064 16°41/1:29°86 47°65 43°46) $:28'20'8Y 1 4°49| 43°40, 21-42 91-23, 14-78) 7°96 16°64) 3°83! 1,145°18| 1,3:29°36)/:2,474°54 

Liabilities. 
Capital s:ock........... | 50°05) 45°45) 1°75) 19481018 11°71) 1°33) 3°53) 3°55) 960) 620/13°20) 3:05 65) 3:00) 1°50) 18514) 35397) 53911 
Surplus fund ...........| 21°53} 24°85) 1°19) 975) 370) Bt6 Bi} 1°08) a2} 431; 74) Voz) 33} 34) YS] 24] B42] «= O22} 15364 
Undivided profits....... 374 1 1°01) "18 1 37) 1 ‘00, 1° 46) 25 64 “22 67 17) 1°15 +32 19 "22 10 2:2 99 44°67 67:6 
Ciroulation . ..... 175: 738) 126) 643) G1 4 Sa) *62| 1°59) 1°97] 4-71] 59) “87 “B9) 47] 72) 8} 5590] 1890 245-08 
Due todepositors...... | S54)241°98, O11) 73°75 21-3 2923 5°60, 1210 4°95) 18°56) 1 2°8) 45°26) 7°75) 5°25) B04) 21!) SE766| 597°43)1,165°00 
Due to banks............ 39°76) 12907) B82) 18°75) 4°44) Bs; 17, 2°94) Vi6) Sls) 1°69; 2807) Ves) 1°06) VSS) 35) VA7H4) 4461, VHB 
Other liubilities......... “OM "40.00 10; 21; 05 Se Se Be We ...7 .. 03 204) OR 11°26 

TOA 8 2.60.2. 0 veers 20141914604 16°41! 1:29°86'47°6)'43:46) §:23'20-~9! 14-49) 13°20! 21-4291-23'1a-78' 7931664) 3 434.1 145 184 3 29°36| 2.47454 
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Zuuestment 


AND 


Railroad Zutelligenuce. 
The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur 





mished without extra charge to all regular subscribers of the 


CHRONICLE. Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 


at $1 per copy. 





ANNUAL REPORTS. 


Wisconsin Central. 
(For the year ending Dec. 31, 1885.) 


This company remains in the hands of trustees, and their 
agent for operation makes his report for 1885. He states that 
the year was one of great depression in the general railroad 
traffic of the State. The amount of business done over the 
Wisconsin Central Raiiroad was Jarger than ever before, but 
the 1ates paid were so much lower that, notwithstanding the 
increase in the amount of traffic and the new business ac- 
quired by new connections, the road was unable to show 
much increase in gro+s earnings, 

‘‘The completion of the Minnesota St. Croix & Wisconsin 
Railroad in 1885, which gave access to St. Paul & Minneapolis 
and the railroads connecting there, proved to be of little ad- 
vantage, because such action was taken by the Chicago Mil- 
waukee & St. Paul Railroad Company as prevented the St. 
Croix line from making any connections over their track with 
Milwaukee and Chicago, and made it temporarily impossible 
to do business between those important cities and St. Paul.” 

The report refers to the new Chicago line as follows: 


“In August last the construction of the Chicago Wisconsin & Minne- 
sota Railroad from Schleisingerville to Chicago was therefore besun, 
This road will this summer be completed for operation. The Wisconsin 
Central Railroad, between Abbotsford and Neenah, and the Milwaukee 
& Lake Winnebago Railroad, then become parts of a through line fur 
freight and passengers between Chicago, St. Paul and Minneapolis, and 
allthe railiouds terminating in those cities respectively. The other 
corp rations comprising this jine are viliing to co-operate with and are 
entirely friendly to the Wisconsin Central road. 

“The Chicago Wisconsin & Minnesota Railroad is leased for ninety- 
nine years to the Wisconrin & Minnesota Railroad Company. The trus- 
tees wiil receive business from the Wisconsin & Minnesota Railroad at 
Abbotsford, its terminus, and de'tiver it at Schieisingerville to the lessee 
of the new line. E.sisting contracts made it impossible for the Wiscon- 
sin Central RR. Co., aud the trustees, or either of them, to accepta 
lease of the new line from Schlcisingerville to Chicago. This extension 
@f Wisconsin Central business connections and conversion of its track 
qnto part of a new trunk line between Chicago, St. Paul and Ashiand 
and the Pacific Ocean, hes been obtained without any expense, or the 
assumption of any liabilities by the trustees. 

* During the past year popular rumor has called this new line to Chi- 
cago an extension of the Wisconsin Central Railroad, and assumed that 
the te: minal facilities which the Chicago & Great Western Railroad 
Company furnish in Chicago, be}onzed to the Wisconsin Central Rail- 
road Company. This rumor, itis hardly necessary to say, is entirely 
incorrect. Neither the trustees nor the Wisconsin Central Ruilroad 
Company have any ownership or contro! of avy track lying beyond 
Schleisingerville on tLe south, (r Abbotsford on the west. They will 
doubtless derive, withont expense on their part. great advantage from 
the fact of this construction to Chicago, and it becomes manifestly the 
interest of the trustees and the Wisconsiu Central Raiiroad Company to 
co operate harmoniously with the other corporations which ewn and 
<ontrol the rest of the new trunk line between Chicago and St. Paul, 
and comprise the Wisconsin Cent: al Associ :ted Lines, so called, and for 
which association the Chicago & Great Western Railroad Company is 
preparing to furnish terminal accommodations in Chicago. 

** These corporations, namely: Chicago Wisconsin & Minnesota Rail- 
road Company, Milwaukee & Lake Winnebago Railroad Company, Wis- 
consin Central Railrvad Company, Wisconsin & Minnesota Railroad 
Company, Milwaukee St. Croix & Wisconsin Railroad Company, in 
order to assist the Cuicago & Great Western Railroad Company in com- 
pleting its terminal system and selling its bonds, have joined in a guar- 
antee of the interest on $4,000,000 of its first mortgage terminal bonds, 
and have agreed to become its first tenant. 

“The Wisconsin Central property is in excellent physical condition, 
and the trustees are gradually replacing with steel rails the iron rails 
which are now wearing out * * * * Under the agreement between 
the trustees and the Milwaukee & Lake Winnebago R-ilroad Company, 
itis provided that at any time when new, permanent improvements 
and additions upon the leas-d road shull become necessary, and shall 
be jointly agreed upon between the lessees and the Milwaukee & Lake 
Winnebago Railroad Company, the last-named company shall issne its 
twenty-year debentures, bearing 6 per eccent interest, in payment for 
their coustrnc tion, and the interest upon said debentures shail be paid 
by the lessees durivg the firstten (10) years. It became necessary for 
this company to construct a bridge across the river at Oshkosh, asa 
condition precedent to its enteri:g the Wisconsin Central Associated 
Lines, and in order to pay forthe same the Milwaukee « Lake Winne- 
bago Railrosd Company has issued its debentures to the amount of 
$100,000. That company had previously issued in 1884 the same 
amount for various perinanent additions and improvements.” 


The total earnings of all the lines operated in 1885 by 
the trustees (Wisconsin Central Railroad and leased lines) 
amounted to $1,461,004, being $51,929 more than the earnings 
of 1884, with the same mileage. The expenses decreased, as 


-compared with those of 1884, $15,863, or 2°54 per cent. The 


principal decresse in expenses is found, first, in the repairs 
of roadway, being 3 68 per cent less than in 1884; second, in 
the item of fuel consumed, which was nearly 1 per cent less 
than last year. After paying the operating expenses and the 
rentals. car service and the taxes, there was a balance of 
$208,716, being $17,086 more than at the end of 1884. The 
business depression continued throughout the year, and the 
movement of all kinds of freight was subject to great reduc- 











tion in rates. In 1881 there was moved 444,548 tons of freight 
and earnings were $916,262. In 1835 there was moved 547,239 
tons, and earnings were $986,258 ; the excess in tonnage being 
23 per cent, while the increase in earnings was only 7°6 per 
cent. 

The earnings, expenses and rentals of the Wisconsin Cen- 
tral Railrcad and all lines operated by the trustees during the 
past three years were as follows: 











From— 1883. 1834, 1835. 
OD... ctidsiocestabtadeesone $460,127 €4%5,746 $38 °,S96 
NR dig elit dene ng £4 bimninewile de 924,698 916,262 9=6,248 
A ERE TEE Poe eT 15,670 32,606 46,016 
Expre3s........ eek <agnewegegber 29,94) 12,578 15,925 
lil TERN ARAL EARG 17,810 15.6 0 18.660 
BEMOCLIAMEOUS. .. «cc .cocccsccas cess 12,2649 10,210 12,249 
Total gross earnings............... $1,447,793 $1,429,075 $1,461,004 
Less operating expeLses..........- 973,732 957,745 741,881 

EE a a eee : aeae $474,065 $471,230 $519,123 
Ren‘ls,car ser vice, license fee & txs 353,405 319,650 310,406 

ET $151,673 $205,716 





GENERAL INVESTMENT NEWS. 


Atlantic & Pacifie.—The Boston Herald gives the follow- 
ing explanation: ‘‘The management has been unreasonably 
cri.icised for not issuing an annual report for 1885, delay in 
the is-ue being caused solely by the severe sickness of Presi- 
dent Nutt. At the meeting of the directors May 24, the 
report, then ready for the printer, was referred to the execu- 
tive committee for final revi-10n, President Nutt being chair- 
man, May 26 President Nutt was stricken with chills and 
fever, and has not since been permitted to give any attention 
to business. He has recovered sufficiently to be removed to 
his old home at Montpelier, but is etill weak and in low physi- 
cal condition. Gen. Williamson, who took his place at the 
company’s office some ten days ago, was immediately called 
to Washingtcn and only returned this morning. The annual 
report will probibly be printed as socn as it can be revised. 
There can be nothing gained by withholding the report, as the 
figures have already been sent to Washington, and will appear 
in the Commissioners’ report a few weeks hence. The report 
will not vary much from that of the previous year. The debt 
to the Atchison and St, Louis & San Francisco companies will 
appear somewhat increased, but bills and vouchers will be 
largely reduced. Net earnings will show a moderate balance 
applicable to interest.” 


Buffalo New York & Philadelphia.—Proceedings “have 
been begun at Pittsburg for the foreclosure of the Buffalo 
New York & Philadelphia Railway. It is proposed to fore- 
close six different mortgages, three of which are first mort- 
gages upon different divisions of the road. This is done in 
order to admit of placing upon the new line a single mortgage, 
which will be a first lienand bear 5 per cent interest. The 
mortgages to be foreclosed are the Oil Creek first sixes, $573,- 
000; Union & Titusville first sevens, $500,000; Warren & 
Franklin first sevens, $1,500,000 ; Pittsburg Titusville & Buf- 
falo Consolidated sevens (second mortgage upon the roads 
covered by the preceding mortgages), $924,000; and the Buf- 
falo Pittsburg & Western generals, also the Buffalo New York 
& Philadelphia firsts. Foreclosure proceedings under the lat- 
ter mortgage were begun some months ago, and petitions upon 
each of the other mortgages were filed this week. 

To carry out this amicable foreclosure a syndicate was 
formed representing $7,200,000, which agreed to take under 
the plan of reorganization any part of the $23,000,000 of secu- 
rities affected which did not assent tothe plan. More than 
four-tifths have already been turned in. and the syndicate has 
bought at parand interest about $5,000,000 of bonds, which 
will in time be converted into first mortgage fives of the new 
company. The time for participating in thejreorzanization has 
been extended until the 15th of July. The earnings of the 
company show an improvement over last year and the physi- 
cal condition of the road is much better. 


Canadian Pacific.—At midday on Sunday, July 4, the 
train, which made the first trip from Montreal to the terminus 
on the Pacific coast, arrived on time. The journey was a 
successful one and telezrams from Vancouver speak of the 
delight of the passengers at the magnificent scenery and the 
comfort they enjoyed on the cars during the long journey. 
On Monday, June 28, the train started from Montreal, and 
the following is the time made: Montreal departure 8 P. M. 
Monday; Carleton Junction, 1 o’clock Tuesday morning; Port 
Arthur, 4 P. M. Wednesday; Winnipeg. 9:40 A. M. Thursday; 
Calgary, 10:50 A. M. Friday and Port Moody noon Sunday. 
The 24 o'clock system of time was kept officially throughout 
yee journey. The through freight service will open in a few 
days. 

The opening of this railroad of 2,920 miles through 
British possessi ns forms a new route between Enzland, China, 
Australia, &c. The Springfield Republican gives the following 
table, prepired in order to show the distances affecting com- 
merce between England and the East : 


Geograph- 
Rontes. ival Miles. 
SE ee ee Pee ae ee Ce Ee ees ae 2,520 
I i ad aes andl gle ean aneieninw ceil 2,296 
Liverpool to Vancouver... ....cceccccccccccces ebhink Greemenveawélinn 5,160 
Liverpvol to San Francisco (via Union Pacifi: ).................... 5,88 
Liverpool to Yokohama (via Can. Pacific) .............ccccccccccess 9,516 
Liverpool to Yokohama (via Union Pacific).......................2. 10,426 


‘Thus Canada gets to the Pacific Coast by travelling 376 miles 
less than we do. Liverpool freight going via the United 
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States to the Pacific coast goes 720 miles more than it would 
be compelled to go on the Canadian route, and the advantage 
of the latter route over ours in the transhipment of goods from 
Liverpool to Yokohama is 880 miles. It is therefore pardon- 
able in the Dominion papers at this tims to celebrate the 
opening of tieir great road by visions of great commercial 
prosperity.” 

Chesapeake & Delaware Canal.—Bonds to the amount of 
$176,892 over the legitimate issue have been turnedin. The 
Philadelphia Press reports: 

‘¢* There is no way of telling the good from the fraudulent,’ 
said one of the experts, ‘and we are just now getting into the 
over-issue, which [am sure willamount to almost the sum 
stated by Wilson in the letter he left behind. Of course 
every bond returned after to-day helps to swell the total of 
the fraud, but we have discovered no way as yet to pick out 
the good from the bai.’ After the bonds are all in the ex- 
perts will go back to the beginning to trace, if possible, where 
the fraudulent issue begins and see whether there has been any 
forgery of signatures.” 

Chicago & Northwestern.—On the branches and extensions 
of this company it is reported that work is progressing in 
Iowa on a line from Lake City, westward, about seventeen 
miles to a junction with the Maple River branch near Wall 
Lake, while the latter road will be extended from its present 
western terminus at Mapleton southwest about twenty miles 
to the Sioux City & Pacific Railroad at Onawa. Ia Dikota, 
the branch extending from the Dakota Central at Huron 
northward up the James River Valley to Columbia, 97 miles, 
is to be extended further north to meet the James River 
branch of the Northern Pacific. which will be extended 
southward. The new Black Hills line of the Chicago & 
Northwestern, from Chadron, Neb., to Rapid City, 98 miles, 
is now viriually completed, and was tobe opened for business 
about July 10. Rapid City is in the Black Hills, and from 
that point to Deadwood it is but 46 miles. Itis the intension 
to extend the line from Rapid City to Deadwood next season. 
The new extension from Chadron west is being pushed with 
all possible sp-ed. Sixty miles have already been completed, 
and track-laying is progressing at the rate of two miles a day. 
This extension will not be pushed further this season than 
Douglas, six miles east of Fort Fetterman, and 155 miles west 
from Chadron. The company expects to be able to open the 
road to Douglas in about two months. Fort Fetterman lies 
in the Wyoming cattle regiou, and the new road is expected 
to command a Leavy cattle traffic. 


Cincinnati & Eastern.—A meeting of the first mortgage 
bondholders of the Cincinnati & Eastern Riilway was held in 
Cincinnati, and the bon iholders being informed that there is 
a possibility of selling a controlling inter:st in the bonds to a 
syndicate of Eistern capitalists, agreed to place their bonds in 
the hands of a committee, composed of J. J. Emery, J. D. 
Samelson and Albert G. Clark, giving that committee power 
to sell the bonds for not less than fifty ceats on the dollar at 
any time prior to the 11th day of July. 

On the 6th inst. Judge Doan in Cincinnati, ordereda sale 
of the road in foreclosure in sixty days, and limited the price 
to $600,000 as a minimum, 


Cincinnati Sandusky & Cleveland—Indiana Blooming- 
ton & Western, — The following, from the Jnd:anapolis 
Journal, is of interest in connection withthe I. B & W. 
receivership: ‘‘ Prior to the Indiana Bloomington & Western 
leasing the Cincinnati Sandusky & Cleveland as an entirety, 
the Bee line used the Cincinnati Sandusky & Cleveland 
between Springfield and Cincinnati, paying, under a traffic 
agreement, 35 per cent of the gross earnings. When the 
Cincinnati Sandusky & Cleveland was leased as a whole to 
the Indiana Bioomington & Western, the lessor ordered the 
Bee line people to pay their rental over to the Indiana Bloom- 
ington & Western, which the Bee line people have done, The 
I. B. & W., as lessees, were to pay the C. 8. & C. 33 per cent 
of their gross earnings, and have done so, as they construe 
the lease. Now the C. S. & C. comes in and says, ‘ Beside 
paying us 30 per cent of your gross earnings, we want you to 
pay 33 per cent of the rental you receive from the Bee line.’ 

his the I. B. & W. refused to do, and this led to the suit 
which has just been decided against them, and which forms 
the grounds for their asking for a receiver for the road.” 


Denver & Rio Grande.—Under instructions from the 
receiver of the Denver & Rio Grande Railway Co., Messrs. 
Maitland, Phelps & Co. will pay interest at the rate of six per 
cent per annum on coupons of the old first mortgage bonds as 
follows: On coupon No. 28, from Nov. 1, 1884, to Aug. 1, 
1885. On coupons Nos. 29 and 30 from May 1 and Nov. 1, 
1885, to Dec. 18, 1885. 


Flint & Pere Marquette.—At Boston a meeting of Flint & 
Pere Marquette common-stoek holders was held, 15,000 sharee 
being represented. A committee was appointed to prosecuts 
claims of common-stock holders, to have the present arrange- 
ment annulled by which preferred st»ck must receive 7 per 
cent annually for 5 successive years before the common gets 
anything. Preferred paid 7 per cent for 3 years, but last year 
only 4 per cent. ’ 


Fort Worth & Denver City.—The gross and net earnings 
for May, and from Nov. 1 to May 31, have been as follows: 








- May.———-— ——Nov.i tc May 31.—~ 

1885. 18385. 1885-£. 1884-5. 

Grozs earnings ........... $31,869 $42,343 $217,105 $214,737 
Operatiug expenses...... 19,005 25,175 141,232 119,238 
Net earnings........ .. $12,904 $i7,163 $79,875 $95,499 





i 


Lake Erie & Western—.The purchising committee of the 
Lake Erie & Western bondholders gives notice that the time 
for depositing securities under the agreement of February 1 is 
limited to July 20, after which time the terms upon which the 
deposits will be received will b2 optional with the committee, 
This plan provides for a contribution of $6 per share from 
present stockholders, and the new bonds and stock arse to ba as 
follows: $2,600,000 first mortgage 30 years 6 per cent gold 
bonds, secured on the western division of the property between 
Muncie and Bloomington ; $2,422,500 first mortgage 30 years 
5) per cent gold bonds, secured on tiie eastern division, between 
Muncie and Sandusky, and $10,923,759 capital stock, of which 
$3,208,750 shall be preferred stock, entitled to a non-cumula- 
tive dividend of 5 per cent per annum, and sharing thereafter 
with the common stock, after the latter has received a like 
dividend. 

The present Lafayette Bloomington & Muncie first mortgage 
bonds are to receive their par and accrued interest in the new 
western division bonds ; the Lake Erie & Western first mort- 
gage bonds, their par and accrued interest in the new eastern 
division bonds—with 20 per cent added in the new preferred 
stock—and the Lake Erie & Western (Sandusky extension) 
first mortgage bonds, their accrued interest, and 89 per cent 
of their par, in such new eastern division bonds, The income 
bonds coming into the agreement will be treated as follows: 
The Lafayette Bloomington & Muncie income bonds to receive 
150 per cent of their pir, the Lake Erie & Western income 
bonds 75 per cent of their par, and the Lake Erie & Western 
(Sandusky extension) income bonds 40 per cent of their par, 
in the new preferred stock, while suca of the ex'‘sting capital 
stock as may have paid in the contribution above mentioned, 
will receive an equal amount of shares in the new common 
stock, The floating debt amounts t> about $1,051,020, of 
which accrued interest is $316,020, leaving about $735,000 to 
be dealt with as follows: The amount now due on the car 
trusts, together with the debt of the company and 25 per cent 
of the McGourkey judgment, to be paid incash. Tae remain- 
der of the McGourkey judzment can bs settled in notes of the 
new company running not less than five years, and the judg- 
ment of Foster and others, it is believed, may be settled for 
something less than 50 percent of its fac2-in cash, leaving then 
remaining only the expenses of the foreclosure and reorgani- 
zation proceedings and claims of a minor character to be pro- 
vided for. 


Manhattan Elevated.—The full particulars of the rights to 
Manhattan stockholders are these: The New Jersey Railwa 
Construction Company has contracted to build and equip 
miles of the suburban lines for $600,000 stock and $6V0,Q00 
bonds, per mile of elevatei road, and $4100.000 stock and 
$400,000 bonds for surface road. Manhattan E'evated stock- 
holders’ privilege is to buy on every 100 shares of Manhattan, 
$700 stock snd $700 bonds, prying $700 for the stock and $70 
for the bonds; or $770 for $1,400 Suburban securities. The 
Manhattan Company has no responsibility in connection with 
the matter.— Dow, Jones & Co. 


Missouri [owa & Nebraska.—This railroad has been 
ordered to be sold. Ic extends from Keokuk, Iz, to Van 
Wert and Albia, ia., 174 miles, was leased for ninety-nine 
years from October 1, 1880, to the Wabash St. Louts and 
Pacific at a rental of 30 per cent of gro33 earnings th: pro- 
ceeds to be applied to bond interest and taxe3. D-fault was 
made in 1884, The capital stock is $3,025,000 and the funded 
debt consists of $2,269,000 first mortgage 4'¢ per cent bonds, 


Northern Pacific Terminal.—At Portland, Ore,, July 8, 
the election of directors of the Ocegon Railway & Navigza- 
tion Company was again deferrel until July 15, The North- 
ern Pacific Terminal Company elecced the following directors: 
Robert. Harris, Elijah Smith and Henry Villard, of New York; 
J. M. Buckley, of Tacoma, and C. H. Lawis, Henry Failing, 
C. H. Prescott, C. A. Dolph and R. Koehler, of Portland. 
The directors subsequently elected the following offisers: 
President, Henry Failing, Secretary, Joseph Simon, of Port- 
land; Assistant Secretary and Treasurer, George S. Jones, of 
New York, 


Northern Pacifiec.—A dispatch from Helena, Montana, 
says: ‘‘Orders have been received here to receive no more 
business for Wells, Fargo & Co. This is the result of the de- 
cision of Judge Deady, at Portland, Oregon, that one common 
carrier cannot be forced to do business for another.” 


Oregon Improvement Company.—This company’s state- 
ment for May and six months is as follows : 
i ——Dec.1to May 31.—--~ 





“Tease. 1888. 1883-6. 1884-5. 
Gross earnings........ ..$204,063 $239,316 $1,178,433 $1,367,777 
Operating expenses...... 170,968 189,289 1,014,409 1,118,710 
Net earnings... ...... $33,095 $50,027 $165,424 $249,067 


Railroad Construction.—The Railroad Gazette gives its- 
weekly statement, and says that the total is 205 miles on four- 
teen lines, making in all 1,580 miles thus far reported for the 
current year. The new track reported to the corresponding 
date for fifteen years has been as follows: 


Miles. | Miles. tiles. 
Speers et rr ree SASS | ITB iccnccecscns- 816 
| ivsoenpeens $ 380:) ROOD... ccaccsccs 2228 | 1875 <2. ------00e 457 
| Rip 1,416 | 1879......... eee TN: 727 
iets ona I TIL | 1873 ...... to R a? 1,587 
a Aap a. 4.768 | 187T .....-<2--<- 710 | 1872 .....-o..c00¥,037 


This statement covers main track only, second or other ad- 
ditional tracks and sidings not being counted. 
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St. Joseph City, Wo., Bonds.—The city of St. Joseph, Mis- 
souri, has deposited ia the National Bak of Commerce, in 
New York, funds to redeem all outstanding bonds of said city 

ing 10 per cent interest, commonly called ‘* Bridge 
Bonds,” issued in 1871, in payment of its subscription to the 
Capital stock «f the St. Joseph Bndge Building Company. 
The holders of said bonds are requested to present the same 
with the overdue coupons, for payment within twenty days, 
as interest will nor be paid after that date, This action of the 
city is under section 3 of an amendment to its charter, 
approved March 3, 1855, giving said city the right to call in 
before maturity anv part or the whole of its bonded indebted- 
ness, raid city having elected to call in and pay off said bridge 
bonds and the interest due thereon. 


St. Louis Arkansas & Texas.—Mr.S W. Fordyce, President 
of this railroad, has returned to St Louis from New York. 
He says that the contracts for grading the remainder of the 
line, for the construction of the new bridges, and for changing 
that po:tion of the road already completed to the standard 
gauge, have been made, 


Scioto Valley.—The Vai! & Eapress remarks: ‘“‘The firm 
stand taken by the Scioto Valiey bondholders has not been 
without its effect. They had nine-tenths of the whole issue 
depusited with the Central Trust Company and instituted 
for:clusure proceedings on their own account. Their com- 
miittee was satisfied that the earnings of the road, if applied 
to interest instead of construction and betterments, woul i be 
ample to meet the full charge on the firsts, and they declined 
to acc: pt anything less thin par and interest. The opposition 
came from the Huntington interest, which held a large part 
of the floating debt, and wanted some concessions on that 
account. The committee did not deny that the advances had 
been made, but said that when the notes of the company were 


‘accepte 1 the lenders knew that the mortgage was a prior lien. 


It is probable now that the minority will make arrangements 


to raise the interest and avoid foreclosure or pay off the 


lien.” [The Houston & Texas Central decision as to float- 


ing ee baving no priority over bonds applies closely to this 
case, 


Sherman City (Texas) Bonds.—The City of Sherman in 
1874 issued $84,000 bonds to the Texas & Pacific Railroad, 
and paid interest on them for ten years, but in 1885 refused to 
pay. A bondholder in St. Louis brought suit against the 
city, and employed counsel at Dallas, who conducted the suit. 
Judge Wood has now overruled the points that the city made, 
and his decision confirms the validity of the bonds, It is 
reported that the City of Sherman will consider this decision 
as final, and will liquidate its indebtedness, 


Union Pacific.—The land sales in June and since Jan. 1. 
were as fulluws: 














_ 1885.- -——~ --~—--—-1886.- —--—-— 

June— Acres. Amount. Acres. Amount. 
Union Division... 84.726 $131,382 10 $376 
Kansas Division... 97,074 442,112 32,348 182,«91 
a 181,800 $573,494 32.258 $L#3,067 
Decrease in 1886.. 149,442 $ 190,427 
————-1 835.- —— yoo ee 

Jan.1 to June30—- Acres. Amount. Acres. Amount 
Union Division.... 314.433 $552,457 146.048 $i7T~.O0y 
Kansas Division... 359,924 1,429,466 120,87 666.779 
 - > =a 673,357 $1,982,923 264,135 $841,788 
Decrease in 1886. 407,222 $1,134,135 


Wabash St. Louis & Pacifie.—At a meeting of bondholders 


of all Divisional mortgages East of the Mis-issippi River, held’ 


in N. Y. on the 8th inst., Col. O. D. Ashley of the purchasing 
committee invited the fullest investigation of the accounts of 
the company and advised the appointment of a committee for 
that purpose. Mr. H. H. Boody the chairman has sent the 
following notice to the gentlemen app: inted by him to act as 
the Bondholders’ Committee: ‘‘ At a meeting of the bond- 
holders of:the Wabash Railway Company held at No. 96 
Broadway, July 8, it was voted that a committee of five per- 
s0ns, two r- presenting the holders of first mortgage bonds, 
two the holdersof second mortgage bonds and one representing 
the consols, be appointed to confer with the Purchasing Com- 
mittee and report at a subsequent meeting such recommenda- 
tions as they may deem best. In fulfilling this duty it has been 
my aim to select gentlemen whose large representations of the 
bonds, together with their knowledye of railway affairs and 
their hizh standing, will entitle their report to the respect of all 
ee interested. With this end in view I hereby select the 

ollowing gentlemen to serve on said committee : Chairman, 
H. V. Poor, of Poor, White & Co.; Alex. M. White, James B. 
Colgate, Geo. F. Peabody and Jacob Stout.” 


—The St. Joseph & St. Louis, extending from North Lexing- 
ton to St. Joseph, Mo., seventy-six miles, has just been fore- 
closed ana reorganized. The Wabash receivers surrendered it 
on April 24, 1886, after operating it at a loss of $76,472 frcm 
May 29, 1884, to February 28, 18%6. 


Wheeling & Lake Erie.—The articles of incorporation of 
the Wheeling & Lake Erie Railway Company have been filed 
in the office of the Secretary of State at Columbus, O. the 
capital stock of the new company is set at $3,600 000, divided 
into 36,000 shares. The Board of Directors was elected as 
follows: George J. Forest, St. Louis; Melville C. Day, New 
York; Daniel E Garrison. St. Louis; M. D. Wooiford, George 
W. Davis, 8. C, Reynolds and P. F. Berdan, of Toledo; G. J. 
Forest, President; D, E, Garrison, Vice-President. 





—— 


The Commercial Aimes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, July 9, 1886, 

The weather since the resumption of business after the 
national holiday has been severely hot at the North and West, 
and from the Northwest it was reported that the withering 
heat had damaged materially the growing crops of cereals ; 
while from that section of the South lying east of the Missis- 
sippi River come complaints of damige from excessive 
moisture, These reports are no doubt true to.some extent, but 
it is not to bs forgottea that there is a very natural tendency 
to exaggerate them in the interests of speculation, Yester- 
day rains were reported from the Northwest and clearing 
weather at the South, General trade is fairly active, 

The speculation in lard for future delivery culminated on 
Tuesday, and since then we have had a weak, unsettled and 
drooping market, with the speculation feverishly excited, but 
the regular trade improving as prices gave way. To-day there 
was a partial recovery, and the closa this afternoon is at 6 69c. 
for July, 6°69c. for August, 6°79c. for September and 6-70c. for 
October. Lird on the spot is decidedly lower, with more 
doing at 6°30@6°40c. for prime city, 6°70@6°75c. for prime to 
choice Western and 6°90c. for refined fur the Continent, 
Pork has been variable and unsettled, closing at $11 25@ 
$11 75 for new mess, $11 75@$1250 for family and $13@$14 
for clear. Cut meats are dearer, but close quiet; pickled bel- 
lies, 6@6%c.; pickled hams at 11@11\4c. and shoulders at 
6@634c.; smoked hams, 12@12%c. and shoulders 7@7\o. 
Beef is dull at $7 75@$8 for extra mess per bol, and $12@$13 
for India mess per tierce. Baef hams are dull at $21 50@$22 per 
bbl, Tallow has been lower at 37g @4c. Scearine is quiet at 
734c. and oleomargarine at 6c. Butter is less plenty, and 
firm at 13@18c. for creamery. Cheese has been firmer, but 
closes quiet at 514@73{c. for State factory. The swine slaugh- 
tered at the principal Western towns from March 1 te 
latest dates numbered 2,965,000, against 2,680,000 for the cor- 
responding period last season. The following is a comparative 
summary of aggregate exports from October 26 to July 3d for 
two years: 





—— TS 


1885-6. 4884- 
RA Spe lbs. 30,011,200 37,607,800 Dec. 7,596,600 
Bacon, &C.... ....- lbs. 331,924,965 311,044,485 Ine. 20,881,580 
ean saree Ibs. 201,674,106 206,648,213 Dec. 4,974,107 


Coffee has been active and prices are dearer on the spot; 
fair cargoes of Rio are quoted at $°fc., with a brisk business 
jn mild grades, including Java at 18c., but the tone is quieter 
to-day. Rio options were active and variable, showing at 
times considerable speculative excitement, but are later some- 
what depressed, closing this afternoon with sellers at 7°95c. 
for July and Aug,, 8c, for Sept., 8°@5c. for Oct. and Nov., 
8:10c, for Dec., Jan. and Feb, and 8'l5c. for March, Raw 
sugars have been active, but close rather quiet at 47gc. for fair 
retining Cuba and 51¢:;. for centrifugal, 96 deg. test. Refined 
sugars are rather slow of sale. Molasses is quiet at 19c. for 
50 deg. test. Spices and teas are firm. 

Kentucky tobacco has been very quiet, and the business in 
seed leaf has fallen off very materially, sales for the week 
amounting to only 1,480 cases as follows: 150 cases 1831 crop 
Pennsylvania, 12\4¢c.; 230 cases 1882 crop, Pennsylvana, 
6@101gc. ; 400 cases 1883 crop, Pennsylvania, 6@1ic.; 100 
cases 1885 crop, Ohio, 6c. ; 300 cases 1884 crop, Wisconsin 
Havana seed, 10@13c.; 100 cases 1884 crop, New Eogland 
Havana seed, 16@25c., and 200 cases sundries, 6@30c. ; also, 
450 bales Havana. 60c.@$1 12; 100 bales Yara II cut private 
terms, and 300 bales Sumatra at $1 20@$1 4244. 

The speculation in crude petroleum has been dull, and 
prices have further declined in the absence of demand, clos- 
ing this afternvon at 647%@65c.; crude in bhis, quoted at 
6@ 63gc.; refined in bbls. Tc. and in c18-s 8°¢@10c.; naphtha, 
8i4c. Spirits turpentine has been firmer, ciusing this after- 
noun, at 34c, Rvusins have continued quiet at- $1 0244@$1 05 
forcommon to good strained. Wouvl is active. Hups are 
dearer on bad crop reports, 

The speculation in metals has continued very dull, except 
in block tin, which was to-day guite unsettled; options for 
July sold at $22 50@$22 35, ana for August at $/2 45@ 
22 40, Pig iron is duil and nominal, but manufactured 1s held 
hig her. 

Ocean freights have been dull, Shipments of grain were 
checked by the ~peculative advance in prices, and r tes at the 
close are quite nominal; but the steamers are getting a good 
deal of cotton for Great Britain and the north of Europe. 
Recent petroleum charters are at 23, 9d, for refined to princi- 
pal ports. 
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COT TOR. 
Fripay, P. M., July 9, 1886, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week endin,y 
this evening (July 9), the total receipts have reached 12,964 
bales, against 13,510 bales last week, 14,363 bales the previous 
week and 24,881 bales three weeks since; making the tots] 
receipts since the Ist of September, 1885, 5,273,397 bales, against 
4,719,543 bales for the same period of 1884-85, showing an 
increase since September 1, 1885, of 553,854 bales. 


























Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston.. .... 25 226 57 maid 32 74 414 
Indianola, &e. since euue cane oieie eniad ani cme 
New Orleans...| 1,111 912) 1,366 692 (98 362, 4,541 
Mobile.......... 20 61 veooe 112 eae 217 410 
Florida......... omen osus aden baad sone 1 l 
Savannah.. .... 7 425 453 529 24 116, 1,554 
Brunsw’k, &c. seas sees oun — wane oon enti 
Charleston ..... 469 566 337 95 29 173} 1,669 
Pt Royal, &c. cee oun ote onus name a oun 
Wilmington .... seth dane 1 1 7 oun 9 
Moreh’d C.&c. —_e ones _— — outin asi waienis 
Werioik...cc<s0- 46 182 235 21 13 52 549 
West Point,&c 1 en anda 10 2 921 934 
New York...... snes onan ae cane 3 ones 3 
Boston..... .... 132 147 ane 36 229 243 787 
Baltimore ...... bedd owe cess —— ae 586 586 
Philadelp’a, &c. wae ages nm 4 1 1,232| 1,237 
Totaisthisweek! 1,811| 2,519! 2,449] 1,500 438] 3,977] 12,694 











‘For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1885, and the stock to-nighi, 
and the same items for the corresponding periods of last vear, 





















































1885-86. 1884-25. Stock. 
“ee This \SinceSep.| This |SinceSep.| yacq | ags. 
Week. | 1,1885. | Week. | 1, 1884. 

Galveston.. . 414) 695,504 35| 456,265, 6,053 1,696 

Ind’nola,&e! ...... 781 15} 11,006 ..---. 15 
New Orleans.| 4,541'1,720,174, 448 1,513,297, 26,871) 32.675 
Mobile....... 410) 246,653 29} 229,114 5,875 5,077 
Florida.. .... AO mane 76,702 2 2 
Savannah. ..{ 1,554, 795761 51) 720.491 6,607 1,649 

Br’aw’k, &|_ ...... 16,252) : saatiia 10.387) ecco ee-- 
Charleston ..| 1,669; 498,270 15) 510.991 3,141 1,361 
Pt.Roy#l,&c}  .....- 14,315 45 T,5903| «= ccccce] = erewwne 
Wilmington . 9| 101.636) ...... 93,610 708 320 
M’headC.,&e| ...... - | ae SS tela oi 
Norfolk...... 549) 559,892 61) 551,199, 3,919 1,935 
W. Point, &e. $34) 283,987 5) 283,036) 2,260 9 
New York... 3} 56,109 15, 68,036 218,871, 197,283 
Boston ...... 787| 138,373 215, 82,892, 10,437 6.310 
Baltimore ... 586} 57,023 751 42,139) 9,230 2,718 
Philadel’a,&o| 1,237) 50,723) 1,177) 52,864) 13,659 6,130 
RR 12,694 5.273.397) 2,862.4,719.543' 307,633) 257,180 





in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 



































Receipts at— | 1886. | 1885. | 1884. {| 1883. | 1882. | 1881, 

Galvest’n,&c. 414 50 87| 3,108 233} 2.189 
New Orleans. 4,541 448 570 4,127 1,054 3,480 
Mobile. ...... 410 29 321 154 728 687 
Bavannah ... 1,554 51 99 638 662 2,663 
Chari’st’n, &e 1,669 60 162 94 167 706 
Wilm’gt’n, &e 9 peed 26 17 35 126 
Norfolk.... .. 549 61 530 365 630 2,314 
W. Point, &e. 934 5 5 101; 1,061 96 
Allothers ..| 2,614) 2,158} 4,654) 2,420) 3,572) 5,939 
Tot. thisw’k. 12,6941 2,862) 6,454) 11,024) 98,142) 18,199 
Since Sept. 1.'5273,397/4719.543 4794,874|5915,986|4639,715/5722,04 





Galveston includes Indianola; Charleston includes Port Royal, &e. 
Wilmington includes Moreh’d City,&c.; West Point includes City Point, &-, 

To «xports for the week ending this evening reach a toral 
of 39.397 bales, of which 29,809 were to Great Britain, 1,587 
to france and 8,001 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1885. 















































Week Ending July ¥. From Sept. 1, 1885, to July 9, 18:6 

Boporte Exported to— Exported to— 

from— Great Conti-| Total | Great Conti- 

Brit’n.| France| nent. | Week.| Britain.|F7@re| nent. Totai, 
ERE QO RA, ero nate 223.113) 16,545; 79,311! 318,960 
New Orleans ..| 12,603 ..| 2,817) 15,220} $22,815 809,233) 397,416/1,529,464 
SS eee Gees orl ececcce) cecce SE. senuseell°.. . emamns 47,416 
SE see Bevoee eer e eee oe a Pe ess 

OS SE ee woe Be .--| 102,409; 8,252 201,239! 401,920 
RGEGEROM 20:1 seeces] cocecel seacee] esses: 94,186 23.089' 215,644 S42 Hl» 
EES, EN ES GPE Serer 48.1890 1840 28184 9 TAL 1h 
ES NI SEARS SNE ESE 235,402 nae 7,873; 245,608 
NY EE EE GAMES. Te 47,728| ...... | 16,941) 64,469 
New York..... 11,835) 1,587) 5,60¥) 19,031) 494,618; 42,918, 197,489 735,025 
Boston... ...... ND <ctiie 75| 1,287 171.338| eo 2,371) 173,729 
Baltimore..... SR eee | S458! 129,241) 1,695) 83,306, 164,182 
Philadelp’a, &c| 1,408, ...... | eeeees | 1,408 50.320 4,808, 55,137 
ae 20 coe! 1,587 8,001 30,397 | 2,466,804 405,840 1,269,607 4,142,251 
Total 1884-85) 11,651) 4,858) 10,840 27.049 2,401,594 394,123 1,020,796 7.818 513 








Nore.—The ex ports from New York to Great brituin inciude 34,649 
bales to Hull, which were re-exported from Great Britain to Baltic ports. 





in addition to above exports, our telegrams to-night also give 
as the following amounts of cotton on shipboard, not cleared, 
at the ports named, We add similar figures for New York, 


which are prepared for our special use by Messrs, Carey, Yale 
& Lambert, 89 Broad Street, 



































On Shipboard, not cleared—for 
July 9, aT— Great Other | Ooast- | po ~~ 
¢ on k. 
Britain. | 77"! roreign! wise. | Total. 

NewOrleans....| 5,182} None.| 1178 736| 7,096! 19.775 
P+ cene cece None.| None.| None.| None. None. 5,875 
Charleston ..... Noue. | None, 1,50u O00 2,300 S41 
3Javannah...... None.| None.| None. 200 200 6,407 
Galveston.. .... None. | None.| None. | None. None 6.053 
EEE cece conc None.| None. | None. 500 500 3,419 
New York.. .... 9,000; 1,900; 4.400; None.|; 14,900 203,971 
ther ports..... 6,000 | None.| None.| None. 6,00u 30,296 

Total 1886.| 20,182| 1,500| 7,078| 2,236| 30,998] 276,637 
Total 1885 .....| 10,138 | None.| 4,042 245; 14,425 242.755 
Total 1884 .....| 10,085) 1,123} 4,000 150) 15,358 267,182 











The speculation in cotton for future delivery at this market 
has been active for the week under review, and prices have 
made unusually wide fluctuations, not only from one day to 
another, but on the same day. The reports from the South 
regarding the weather have advised continued showers, and 
many private letters and dispatches spoke discouragingly 
of the condition of the crop, especially in that sec- 
tion east of the Mississippi River. Advices from Liverpool 
and Manchester have been stronger, and, in conjunction with 


the rapid reduction of stocks, promoted a speculation. for the 
rise, which on Thursday morning amounted to 17 @ 22 points. 
September became a favorite with the bull party, but the 
distant months of the next crop attracted increased attention. 
To-day an advance followed a material improvement at 
Liverpool, but the demand soon subsided. and prt of the im- 
provement was soon lost. Cotton was quiet until yesterday, 
when there was a good business for export and home con- 
sumption. Quotations were aivanced 1-16c. on Wednesday, 
To-day there was a further advanc’ of 1-16c. but a quies busi- 
ness, middling uplands closing at 9 9-16c. 

The total sales for forward delivery for the week are 529,200 
bales, For immediate delivery the total sales foot up this week 
4,960 bales, including 1,600 for export, 3,360 for consumption, 
—- for speculation and — in transit. Of the above, —— bales 
were to arrive. The following are the official quotations for 
gach day of the past week. 







































































July 2 to _ UPLANDS. NEW ORLEANS. o TEXAS. 

July 9. | Sat, | on Tues! Sat, Mon Tues Sat, | Mon'Tues 
Ordin’y.@b| : : | G34); ; | 7 a 
Strict Ord.. : ; | 7% : : | 7The : > | 76 
Good Ord.. . » | S316 : : 83g . . 83g 
Str.G’dOrd », b> | 85, ~ bs St3ig) op, b> 8131¢ 
Low Midd’g| 3 § | 9 s § | 36] & a | 9314 

ing... a 16 2 9 
Good Mid.) | & | oie! | BH aoe | & | R laos 
Str. G’d Mid . * 104g ’ * 110716 . * |1071¢ 
Midd’g Fair): : 10%, : ) $20) or) ous, 
,_ : > illM : : {11746 : Ss 2 eee 

Wed; Th. Fri. Wed Th. Fri, Wed h, Fri, 
Ordin’y.R%| 67% | 6% | 615; 7-16 «Zilia | T48 | 7lig ‘The “Tg 
oot Se hy 751g Tig 738 | Tg 7g 7%1¢6 7 71g J9°, 
Good Ord... 8% | 84 85g! Stig) Si1g| 849 | 87%1—/ 8I16g |) Ble 
3tr.G’d Ord) sllig dSilig 3% 87, 8&7 81518) 87% 87, 81512 
Low Midd’g) 9114 | 9116 98 | 9% = 9M | 9516) 9% | 94 | Qbi¢ 
Str.L’w Mid; 991g 95.6 9% | 9 Ya | 91g) Do | Dla | 9% 
Middling...| 9% | 9 DY%ig | MUNyg Gilg) DM | Dilig! Gilg) Oa 
Good Mid...10 10 TOlta LO8;, LO%i¢ [10% | 103,,, 10316 loy 
Str G’d Mid 105;2 LO5;, 10% 1049) 104g 110% 10% (‘Luly 10% 
Widd’g Fair lutl)g 10!l1¢ 10% (10% = 1073 /101546 1073 (107% 1015, 
fair coececce (i151% ‘P1534 1138 LlS Il% (119%, th*%e ‘Illy 1191¢ 
STAINED. | Sat. Mon Tues Wed Th, Fri, 
Good Ordinary ...........- # ib. eae: | Gilyg! 6llig) 6% 
trict Good Ordinary............ Holt-| Holi- 751g | 733 | 733 | 7716 
Low Middling.... ........-..--.. | day.| day. 88 | 831g | $33, | 814 
Pe iiticndintsidmiinguiscnmanions | 87g | 815:¢/ 8loie) 9 








MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
giance how the market closed on same days, 
































SALES OF SPOT AND TRANSIT, | FUTURES. 

SPOT MARKET | EFxr- Oon-| Spee-\Tran- Deli 
toad 
CLOSED. port. pat ’t’'n) sit. | Total. Sales. | ries, 
eS ial €or > cae | i er 
BR ooh -stesnes sasensad sooessloo soo! Fo) idays § °77*-|-*** s-2) ---2002 
— as... .... | 500 972 °....| ....| 1,472 100,000, “2,400 
Ved .|Firm @l,g adv ..| 400 376 ... | coos 776 137,500, 2,000 
‘hurs|Firm ... ......-. | 6001,220 ....| .-«-| 1,820 168,400) 1,000 
eri. .|quiet and steady, 100 792 ....) ....) 892123,300 500 
Potal.| ... ..c..ce..-eeee! 1,6003,360 ..../ ....) 4,960529,200) 5,900 














The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 

THe SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table. Inthe tatement will be found the 
laily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales, 
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* Includes saies in September, 1885, for September, 130,200: Se tem 
ber-October, for October, 301,700; September-N ovember, for Sevalaben, 
416,400; September-December, for December, 928,200; September-J an- 
a » for January, 2.004, 2uu ; September-February, for February, 
a penny ; September-March, ny ® March, 1.745,400; September-April, 

or April, 1,592,800; September-Ma ’, for May, 2 , - 
June, for June, v,296,200. : sie ere ne 


We have inciuded in the above table, and shall continne c 
Week to give, ths average price of futures each day for each month. it 
Will be found under each dav following the abbreviation Aver,” The 
average for each month for the week ia 4180 given at bottom of table. 
Transferable Orders—Saturday, .... ¢.; Monda ..-.6.3 Tuezda 
9 50c.; Wednesday, 9'55¢.; Thursday, 9:5 3c.; Friday, 9°G0e” _— 


The following exchanges have been made during the week: 


* 06 pd. to exch. 300 July for Ang. ‘OS pd. to exch. 100 § P , 
‘22 pa. to exch. 10¢ Novy. for Aug, | ‘09 ay toexch, 1- $i spt St 
*19 pd. to exch. 34200 Oct. for Aug. | 10 pd. to exch. 400 Dx ¢. for Jan. 

.10 pd. to exch. $00 Cet. tor Jen. | ‘04 pad. to exch, 4060 July tor Aug, 
“06 1d. loexch. 1,56€ Sept. for Auge. | -O} Pd. to exch. 5€0 Noy. lor Dee. 











THE VisiBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks. as well ag 
thoxe for Great Britain and the afloat, are this week’s returne, 
and consequently all the European figures are brought down 


to Thursday evening. 


But to make the totals the complete 
































figures for to-night (July 9), we add the item of exports frcm 
the United States, including in it the exports of Friday oniy, 
1886. 1885. 1884 1883, 
Stock at Liverpool ...... bales. 649,000 825,060 887,000 995,000 
Stock at London............... 21,009 19,000 53,000 52,100 
Total Great Britain stock . 670,000 844,000 940,000 1,047,100 
Stock at Hamburg.......... ait 4,030 4,000 4,500 3,400 
k at Bremen............... 40,200 45,700 70,000 50,600 
Stock at Amsterdam cccccceese 27,000 44,000 51,000 35,0 
Stock at Rotterdam ay 600 400 ¥vco 2,300 
Stock at Antwerp...... a 1,300 900 3,400 500 
8tock at Havre...... ereeeeeeee 153,000 177,000 220,000 134,000 
Stock at Marseilles ........... . 7,0 4,000 6,000 9,900 
Stock at Barcelona...... eecscee 64,000 64,000 63,000 88, 
Stock at Genoa...... eocceeccee§ 19,000 9,000 13,000 18,0 
Stock at Trieste.... ........... 1,000 7,000 12,000 12,000 
Total Continental stocks...... 327,100 356,000 443,800 361 ,700 























Total European stocks .... 997,100 1,2°0,000 1,383,800 1,408,800 
{ndia cotton afloat for Europe. 243,000 179,000 251,000 275,000 
Amer’n cott’n afloatfor Eur’pe 118,000 81,000 76,000 101,000 
Egypt, Brazil,&c.,afit for E’r’pe 4,000 5,000 22,000 38,000 
8tock in United States ports .. 307,633 257,180 282,540 353,674 
Stock in U. 8. interior towns.. 68,682 25,390 26,766 59,633 
United States exports to-day.. 6,563 2,200 14,000 2,3 

Total visible supply........ 1,723,978 1,749,770 2,056,106 2,238,407 


Of the above, the totals of American and other descriptions are as follows 


American— 


























Liverpoo! stock.... ......bales 471,000 697,000 564,000 742,000 
Continental stocks............ 230.000 243,000 276,000 228,000 
American afloat for Europe... 118,000 &1,000 76,000 101,000 
United States stock............ 207,633 257,150 282,540 353,674 
Uaited States interior stocks... 68,682 25,390 26,766 59,633 
United States exports to-day.. 5,563 2,200 14,000 2,300 

Total American......... ---1,200,878 1,215,770 1,239,306 1,486,607 

Kasi Indian, Brazil, ée.— 

L'verpool stock ...........-..- 178,000 218,000 323,000 253,000 
London stock....... seceeeseces §8SLIOO 19,000 53,000 52,100 
Oontinental stocks........ ---- 97,100 113,000 167,800 133,700 
[ndia afloat for Europe........ 223,600 179,000 251,000 275,000 
Egypt, Brazil, &c., afloat...... 4.000 5,000 22,000 38,000 

Total East India, &o...... 523,100 534,000 8 16,800 751,800 

Total American..... eoeeee- 1,200,878 1,215,770 1,239,306 1,486,607 





Total visible supply .......1,723,978 


Price Mid. Upl., Liverpool.... 
Price Mid. Upl., New York.... 


Si ¢8d. 
99) gc. 





1,749,770 2,056, 
5 5a, )3 


06 2,238,407 
a Bigd 


6 1 d . 


1096. 
~ The imports into Continental ports this week have been 


45,000 bales, 


The above figures indicate a dec 


to-night of 25,792 bales as com 
1885, a decrease of 332,128 bale 
ponding date of 1884 and a 


compared with 1883. 
AT THE [INTERIOR TOWNS 


for the week and since Sept. 
the stocks to-night, and the 


rease in the cotton in sight 


pared with the same date of 
3 as compared with the corres- 
decrease of 514,429 bales as 


the movement—that is the receipts 


1, the shipments for the week, and 
same items for the co 


ndi 


ng 
period of 1884-85—is set out in detail in the following statement, 













































































* This years’ figures estimated. 


the above totals show 
d:creased during the week 
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that the old interior stocks have 
8,787 balesand are to-night 43,292 
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re than at the same period last year. The receipts at 
eng towns have been 941 bales more than the same 
week last year, and since September 1 the receipts at all tLe 
t»wns are 720,259 bales more than for the same time in 1884-5. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
in the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 


——_——_— 





























Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
July 9. Satur. Mon. Tues. | Wednes. |. Thurs. Fri. 
New Orleans. : 9 91g 91g Glg 
Mobile ....... 87% : 87% 87% $78 9 
Savannah. .. 8% : 8% 8% 8% § 34 
ie i am a% 37 87 
min . 8% x A 
—_e | a 9g 9 lg a | on 
Boston....... 933 = 93g 928 93g 93g 
Baltimore....| 933 © 9716 9716 91g 9g 
fue) Oe | ae | ae | ae | 
Rathi : 3 B 8 
aie — 9 : 9 91g Gilg 91, 
St. Louis..... 9 S 9 9 91, 91, 
Cincinnati... eene : Gg 91g 9% 9% 
ouisville.... 9 9 9 9 








RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 























Week Receipts at the Ports. \st’k at Interior Towns.| Rec’pts from Plant’ns, 
Binding | yess, | 1885. | 1896. | 1884. | 1885. | 1886. | 1884. | 1888. | 1886, 
June 4..... 12,581 8,017, 19,837, 56,109) 51,941 189,841} 4,519) ...... | 2,986 
Pe 6,403] 4,729! 22,773) 50,255) 47,701/118,907) 2,655) 48) 1,839 
ig ee 4,725} 2,877) 24,581) 45,934) 39,643'105.274| 804)... | 11,243 
% Dhvcscs 6,642) 2,155, 14,363) 39,547) 35,972, 96,632) ..... | eames | 5,721 
July 2...06 5,779) 1,642) 13,510) 37,523) 33,616, 86,994) 3,755, ...... | 8,872 
a ae 6.454) 2.362! 12,604! 31,943! 28.711! 67,661) 872) ...... 3 $61 











The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, are 5,335,208 bales: 
in 1884-85 were 4,731,039 bales; in 1883-84 were 4,777,659 bales, 

2.—That, although the receipts at the outports the past week 
were 12,694 bales, the actual movement from plantations was 
only 3,361 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were — bales and for 1884 they were 
872 bales. 


AMOUNT OF COTTON IN SIGHT JUcY 9.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to July 1, and aJso the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight, 





1885-86. | 1884-85. | 1883-84. | 1832-83. 
1,794,574 5,915,986 
“.7,215| §2,277 
t,777,659,5,968,263 
573,605) 637,698 
292.000} 318,000 


5,643,26116,923, 961 











Receipts at the ports to J’ly 9.|5,273,397|4,719,543 
Interior stocks on July vy in 
excess of September 1....... 61,511 11,496 
Tot. receipts from planta’tns|5,335,208) 4,731,034 
Net overland to July 1.... .... 816,558) 605,566 
Southe:n consumpt’n to J’ly 1} 300,0u(|) 261,000 


T otalin sight July 9.........|6,451,766)5,597,603 





























1,714,026}1,337,243)1,517,327/1,682,104 





* Decreass from September 1. 


It will be seen by the above that the increase in amount in aight 
to-night, as compared with last year, is 854,161 balea, the increase 
as compared with 1533-34 is 805,502 bales and the decrease from 
1282-83 is 472,195 bales. pa 


WEATHER RePorRTS BY TELEGRAPH.—Our advices by tele- 
gragh to-night indicate that the rains continue exc:ssive in the 
greater part of the Atlantic and in a considerable portion of 
the Guilt Siates, and it is claimed that in consequence the 
prospects in those sections are considerably impaired. In other 
sections the weather conditions have been favorable to crop 
development. The outlook in Texas is now decidedly good, 

Galveston, Texas.—\t has rained on two days of the week, 
the rainfall reaching thirty-four hundredths of an inch, 
Average thermometer 82, highest 89 and lowest 63. 

Indianola, Tevas.—It rammed lightly on ons day of the 
week, the rainfall reaching one hundredth of an inch. The 
crop is developing promisingly. The thermometer has aver- 
aged 84, the highest being 95 and the lowest 75. 

Palestine, Texas.—We have had delightfnl showers on two 
days of the week, and the indications are that they extended 
Over a wide surface. The rainfall reached sixty-one hun- 
dredths of an inch, Crops are fine. The thermometer has 
averaged 81, ranging from 65 to 92. 

Huntsville, Tevas.—Rain has fallen splendidly on three 
days of the week, to the extent of sixty-two hundredths of an 
Inch, The crop is dving nicely. The thermometer has ranged 
from 66 to 95, averaging 83. 

Dallas, Tevas.—Yhe weather has been warm and dry all 
the week, and crops continue very promising, Average ther- 
mMomet~r 86, highes: 150 and lowest 66. 

Austin, J'exvus.—There have been showers on two days of 
the week, the rainfall reaching twenty-five hundredths of an 
Inch, Th: crop is developing promisingly, Average ther- 
mMometer 8t, highest 97 and lowest 65. 





Luling, Texas.—We have had delightful showers on two 
days of the week, extending over a wide surface, and doing 
immense good. The rainfall reached one inch and forty-six. 
hundredth;. Corn has been hurt in some upland sections, but 
cotton is magnificent everywhere, and is beginning to open. 
The thermometer has averaged 85, the highest being 95 and 
the lowest 73. 

Columbia, T’exas.—It has rained on three days of the week, 
the rainfall reaching seventy-three hundredths of an inch. 
Crops are magnificent and picking will begin early. The 
thermometer has averaged 82, ranging froin 67 to 93. 

Cuero, J'exas.—There have been beneticial rains on three 
days of the week, the rainfall reaching one inch and eighty- 
one hundredths. The cotton plant looks strong and healthy, 
and begins to open. Prospects were never better. The ther- 
mometer has ranged from 68 to 99, averaging 87. 

Brenham, Texas.—It has rained on three days of the week, 
the rainfall reaching forty-three hundredths of aninch. AU. 
crops are very fine. Cotton looks strong and healthy, and the 
fielus areclean, The thermometer has ranged from 68 to 98, 
averaging 85. 

Belton, Iexas.—The weather has been warm and dry all 
the week. Coston looks strong and healthy, and is growing 
nicely. The fields are clear of weeks and grass, and the 
prospects are almost unprecedentedly good. Average ther- 
mometer 81, highest 98, lowest 63. 

Weatherford, J'exas.*-There has been no rain all the week, 
We are needing it, but cotton looks healthy and strong. The 
thermometer has averaged 80, the highest being 95, and the 
lowest 57. 

New Orleans, Louisiana.—We have had rain on three 
days of the week, the rainfall reaching two inches and 
twenty-eight hundredihs, The thermometer has averaged 81. 

Srreveport, Louisiana.—Raintall for the week forty-four 
hundredths of aninch, The thermometer has averaged 81, 
ranging fiou 69 to 94, 

Columbus, Mississuppi.—It has rained on one day of the 
week, the rainfall reacning twenty hundredths of an inch, 
The chermometer has ranged from 60 to 90, averaging 77. 

Leland, Mississippi.—We are wanting rain badly, as the 
ground is getting hard and cotton is growing very slow. The 
weather has been pleasant during the week. The thermome- 
ter has avcraged 76°2, the highe,t being 89 and the lowest 65. 

Little Rock, Arkansas.—The past week has been fair, with 
light rain on Thursday. The rainfall reached ten hundredths 
of aninch. There are good reports generally from farmers, 
and most of them are now ready for some rain, though it is 
not needed. The thermometer has averaged 79, ranging from 
67 to 91. Last week was fair to clear, with light rain on two 
days to the extent of eighty-one hundredths of an inch. 
Average thermometer 76, hizhest 89 and lowest 62. 

Meridian, Mississippi.i—We are having too much rain, 
In some sections rain has fallen on every day of the week, 
Crop prospects continue unfavorable. Tac thermometer has 
ranged from 66 to 96, 

Helena, Arkansas.—It has rained slightly on one day, and 
the remainder of the week has been pleasant. Farmers are 
clearing the fields of grass, but need rain. The thermometer 
has ranged from 64 to 90, averaging 79. 

Memphis, Tennessee.—We had rain on Tuesday and 
Wednesday, but the weather is now hot and sultry, with indi- 
cations of rain. The rainfall reached forty-eight hundredths 
of an inch. Good progress is being made in clearing the 
fields of weeds. Average thermometer 7), highest 91 and 
lowest 69, | 

Nashville, Tennessee._-We have had rain on three days of 
the week, the rainfall reaching thirty-three hundredths of an 
inch. The thermometer has averaged 73, the highest being Y1 
and the lowesi 64. 

Mobile, Alabuma.—It has rained severely on one day of the 
week and has been showery on two days, the rainfall reaching 
one inch and five hundredths, On upiauds crop accounts are 
more favorable, and good prozress is being made in clearing 
the fields, but on lowlands much damage has been done and 
some land abandoned. The thermometer has averaged 78, 
ranging from 69 to 92, 

Montgomery, Alabama.—We had rain on four days in the 
early part of the week, but the latter portion has been clear 
and pleasant. The rainfall reached two inches and sixteen 
hundredths. Weeds are giving trouble in the prairies, and we 
hear of some land being abandoned. Uplands are doing well. 
A fortnight of dry weather is needed to kill grass, The ther- 
mometer has ranged from 68 to 92, averaging 77. 

Selma, Alabama.—Telegram not received. 

Auburn, Alabama.—It has rained on three davs of the 
week, the rainfall reaching thirty-three hundredths of an 
inch, We are having too much rain, and it is claimed that 
damage has been done. Crop accounts are less favorable, as 
weeds are growing so fast as to become troublesome. The 
thermometer has averaged 76°), the highest being 88 and the 
lowest 67, 

Madison, Florida.—We have had rain on four days of the 
week, the rainfall reaching sixty hundredths of an inch, 
The cotton plant looks strong and healthy, but weeds are 
growing so fast as to become troublesome, The thermometer 
nas averaged 78, ranging from 60 to 93. 

Macon, Georgia.—It has been showery on three days of 
the week, D:y weather is much needed to enable the crop 
to be worked, 

Columbus, Georgia.—We are having too much rain, it 
having fallen on every day of the week. The raiafall reached 


tive inches and sixteen hundredths, ot which three inches an 
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twenty-four hundredths fell on Thursday. It is claimed that 
much damave has been done, and that some planters have 
abandoned fields in Prairie County. Prospects are the bluest 
in years. Avcrage thermometer 79, highest 883 and lowest 73. 

Savannah, Georgia.—It has rained on four days, and the 
remainder of the week hax b en ple sant. The rainfall reached 
one inch and fifty hundredths. Tne thermometer has averaged 
79, the highest being 89 and the lowest 70. 

Augusta, Georgia.—The weather has been warm, sultry 
and wet during the week, The rainfail reached one inch 
and thirty-five hundredths, There is no improvement in 
crop accounts. The outlook is bad. Continued rains retard 
the development of cotton to a great extent. The ther- 
mometer has averaged 77, ranging from 63 to 91, 

Atlanta, Georyia—Telegram not received. 

Charleston, South Carolina.—There has been rain on one 
day of the week to the extent of one hundredth of an inch. 
Average thermometer 80, highest 89, lowest 67. 

Stateburg, South Carolana.—It has rained lightly here on 
four days of the week, the rainfall reaching thirty-three 
hundredths of an inch. Nearby the rain was heavier. The 
thermometer has averaged 75 8, ranging from 64°5 to 86. 

Wilson, North Carolina.—We have had rain on five days 
of the week, the rainfall reaching two inches and seventy-two 
hundredths. There bas been too much rain, The thermometer 
has ranged from 70 to 89, averaging 79. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points manned at 3 o’clock 
July 8, 1886, and July 9, 1885. 























J’ly 8,86. | J’ly 9, ’85. 

Feet. | Inch.| Feet. | Inch 
New Orleans* Above low-water mark.| ‘1 3 a 8 
Memphis......... ....Above low-water mark.| 20 2 16 2 
SRE REE” Above low-water mark. 9 4 4 1 
Shreveport.... ....... Above low-water-mark.} 2 0 21 4 
Vicksburg ........ .... Above low-water-mark.!| 30 3 31 5 














* Now reported above low-water mark, instead of below high-water 
mark as prior to October 30, 1885. 


INDIA CoTTON MOVEMENT FROM ALL PorTs.—The receipts 
and eee of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 8. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


























Shipments this week | Shipments Since Jan. 1. Recevpis. 
Year| Great | Oonti- Great | Oonti- This 

Brit’n.| nent. | Total. Britain) nent. Total. Week. | Year. 
1886) ...... 7,000, 7,000 292,000 610,00] 962,000/12,000 1,304,000 
1885) 2,000/13,000/ 15,000 203,000! 455,000!) 663,000) 9,000) $65,000 
1884) 2,000) 3,v00 ,000 462,000 582,000 1,044,000) 6,000)1,503,000 
1883) 8,000 4,000 12,000'421,000'752,000 1,173,000} 4,000/1,515,000 











According to the foregoing, Bombay appears to show an 
increasé compared with last year in the week’s receipts of 
$,00C bales, and a decrease in shipments of 8,000 bales, and 
the shipments since January 1 shew an increase of 239,000 bales 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 

ears, has been as follows. ‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 

















Shipments for the week. Shipments since January 1. 
Great ontt- 
Britain. a Total. PR tar ll ‘Continent. Total. 
Oaicutta— : 
AS i | 1,000 52,000 34,000 86,000 
aE i Reece, Te ale 54,400 15,000 69,400 
Madras— 
1886...... —————. eee ee je. 3,000 
SS I , Te, Reet es... wees 4,000 
All others— 
EN EE a een 20,000 12,000 32,000 
SS 600 600 23,100 24,000 47,100 
Total all— 
i= ff { i 1,000 75,000 46.000 121,000 
och  ecosse 600 600 81,500 39,000 | 120,500 




















The above totals for the week show that the movement from 
the ports other than Bombay is 400 bales move than same 
week last year. For the whoie of India, therefore, the tota! 
shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 
































1886. 1885. 1884. 
zen 
to Europe This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay ... .... 7,000; 902,000; 15,000) 663,000) 5,000 1,044,000 
Allother ports.; 1,000) 121,000 600; 120,500 500 166,500 
Total... ....| 8,000/1,023,000} 15,600) 783,500) 5,500/1,210,500 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 


vorresponding week of the previous two years. 





TS 





Alexandria, Egypt, 
iat 1885-86. | | 1884-85 | 1883-84. 
Receipts (cantars*)— | | | Od 
a or ae) 
Binee Rept. 1] 2,872,600 8,613,000 2,641,000 


















































[VoL. XLIII, 
| 1885-88. 1884.35, 1883-84. 
This | Since This | Since This | Since 
week. | Sept. 1.|| week.| Sept. 1.|| week. | Sept. 1, 
E cports (bales)— 

Co Liverpool..... ecc.| -.---. 230,000); ...... 298,000!) ...... 251,000 
To Continent eeee eee 2,000 173,000 1,000 209,000 ewenre 138,000 
Tata) Enrone......' 2,990 403,000!) 1,090 498,000 _...-/389,000 








* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
July 7 were —— cantars and the shipments to all Europe 
2,000 bales, 

MANCHESTER MARKET.—Our report received from Man- 
chester to-night states that the market continues firm for both 
varns and shirtings. 22s cop twist is quoted at 71g@75gd. and 
814 lb. shirtings at 5s. 7d.@6s. 7d. 

EGYPTIAN Crop.—Mr. Fr. Jac. Andres’ circular, dated at 
New York, July 5, gives advices on cotton from Alexandria, 
Egypt, of June 14, as follows: ‘The weather during the months 
of April and May has been extremely cool, retarding the growth 
of the cotton plant; but this month(June) brought us hot, 
forcing temperature, and reports from the interior are more 
favorable,” 


TExas Crop,—Under date of Paris, Texas, July 1, Messrs. 


Martin, Wise & Fitzhugh report as follows: 

“Since our last report the weather has been such as to promote the 
rapid growth of the cotton plant, and on the whole the coudition at the 
present writingis vory favorable. We fear. however, that we may have 
tov much rain. Thew ather remains unsettied, with present indica. 
tions of more rain. Theplant now is showing a tendeucy to gu too much 
to weed and to become too sappy. With continued rains this tendency 
will become aggrava'ed, and in this section this is a condition that is to 
be feared more than drouth at this season of the year. With a dry July 
the heretofore favorable coudition would coutinue acd improve.” 

JuTE Butts, Baaainc, &c.—The market has not been 
active since our last, «nd only a fair amount of bagging has 
been taken. The orders have been confined to filling the 
present wants of the trade. Prices are steady and sellers are 
quoting 6l4c. for 114 lb., 714c. for 14 lb., 8c. for 2 lb. and 
834c. for standard grades, but a large lot could be had ata 
shade less. Butts are not active, and we only hear of a few 
small lots being taken. Some business is reported _as being 
done to arrive, but we did not hear what quantity. Prices are 
about as last and paper grades are quoted at 19g@t34c., while 
bagging qualities are held at 214@23¢c. 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
42,124 bales, So far as the Southern ports are concerned, these 
are the same exports reported a telegraph, and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. Total bales 
NEW YORK—To Liverpool, per steamers Adriatic, 558. ..Ari- 

zZova, 1,583....City of Berlin. 1,239....Enrique, 1,612.... 


Spain, 2,74 :....Trinacria, 1,425....Umbria, 213.... ...... 9,376 
To Hull, per steamer Otranto, 1,563..... ccccccccccccceccccece 1,563 
To Leith, per steamer Crvstal, 896.... .......-----cccseercces 296 
To Havre, per steamer La Bourgogne, 1,587............----. 1,587 
To Hamburg, per steamers California, 2,290....Hammonia, 
Piitctcttsanadieatmiskwbdddandsaseenntimsdeceiaeer haere 3,189 
To Antwerp, per steamer Pennland, 220 _........-....-...-- 220 
To Barcelona, per steamer Burgundia, 2,00C............--4-- 2,000 
To Genoa, per steamer Furnessia, 200................----se0e 20 
NEW ORLEANS—To Liverpool, per steamers Ealing, 1,750.... 
Piertdian. 6.756... BOMIRtOr, 1eBUB. ncccccccaces cccccecesecs 9,°17 
GALVEST -N—To Vera Cruz, per steamer Harlan, 1,298.......... 1,298 
NORFOLK—T» Liverpool, per ship Prince Victor, 5,390.......... 5,399 
BALTIMOKE—To Liverpool, per steamer Mentmore, 1,415... .... 1,415 
To Bremen, per steamer America, 212..............2- -----00 212 
BOston—To Liverpool, per steamers lowa, 2,035....8eythia, J 
28 Venetian, 2,650........ scien iabneitadehehinshattaiantal ai ein etaateae 4,943 
To Yarmouth, per steamer Dominion, 20........ .-..--------- 2 
PHILADELPHIA—Tvw Liverpool, per steamer Lord Gough, 779.... 779 


Lotai 








tun 2 
The particulars of these shipments, arranged in our usual 
form, are as follows: 


Bre- Barce- Vera 

Hull men & luna OCruz & 

Liver- and Ham- Ant- & Yar- 
pool. Leith. Havre. burg. werp. Genoa.mouth. Total. 
New York. 9.376 2,459 1,587 3,189 See Bee cesses 19,031 
N. Orleans. 9,017 ..... : eaeete ade eenees | sensu —— 
2" eels ieee) sce eee gina . peu 1,298 1,298 
ci, EE, ieee, sain 2 estat daaealanc “eitiaaidiilie aie 5,399 
Baltimore.. 1.415 ...... — i @unew enaee -_ 1,627 
Boaton..... ITT <cinieinied.: \meneieeeds smell . eadpiiibbil iain 20 4,973 
Philadelp’a 7 ‘evebes. vesece secdee sacane e6eaee s6s0e0 779 


Total... 30,939 2,459 1,587 3,401 2,200 1,318 42,124 

Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down to 
the latest dates: 

NEw ORLEANS—For Liverpool—Jul 
July 3—Steamer Haytien, 4,280....July 6—Steamer 
3,843....July 7—Steamer Discover, ....... 

For Bremen—July 3—sSteamer Elmfield, 2,049. 
For Hamburg—July 2—Steamer Robinia, 268. 

Boston—For Liverpool—June 3v—Steamer Catalonia, 1,212....July 6— 
Steamer Kansas, ..-... . 

a uly 2—Stearer Alpha, 25....July 5—Steamer Do- 
minion, 50. 

BALTIMORE—For Liverpool—July 6—Steamer Californian, ——...... July 
7—Steamer Barrowmore, ——. a 

PHILADELPHIA—For Liverpool—June 29—Steamer British King, 1.403 
....July 6—Steamer Lord Clive, ———. 


Below we give all news received to date of disasters to ves 
sels carry cotton from United States ports, &c.: 


[BIS (bark), Lichter Oak, arrived at Hyannis, July 1, with 26 bales e! 
eotten Irom wr. cK of bark Ibis, 


2—Steamer Historian, 2,771.... 
Andean, 
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Cotton freights the past week have been as follows: 





























Satur. | Mon Tues. | Wednes| Thurs.| Fri 

Liverpool, steam d. : : 9e4 9e4 964 Pes 

Do sail...d. : ‘ eons sian cab sie 
Havre, steam....c. : : 51g Big [Sig @1g9 56 @1lyg0 

Do sail ......¢. : : chai ‘esi me aan 
Bremen, steam..c. : : 1lgo ligg llgo Ilgo 

-Do Sail ....¢. : : ecce edec ewes ecce 
Hamburg, steam.c. e ~ 516 516 Sig 516 

Do sail....c. a a este eons wihies sake 
Amst’d’m, steam.c., S = |35@749*|35 O79" |35 @7 49*|3507 39" 

Do _ aail...c. : = one se ay Sea 
Reva), steam....d. : : 13 a4 1364 13¢4 13g4 

Do sail.... .. : : cons ‘iatie aia met 
Barcelona,steam c. : : 916 916 91¢ 816 
Genoa,steam....d. : ‘ Ta9@ 4 | I22@ 4 729 739 
Trieste, steam. ..d. . : 15g4@ ‘4| 15.4@%4q) 15g,@4/ 15g,7% 
Antwerp, steam.d. - : 1g 1g a} 

* Per LUU lbs. 
LIVERPOOL.—By cable from Live 1, we have the following 


statement of the week’s sales, stocks, &c., at that port, 


add previous weeks for comparison, 


We 





June 18 





Bales of the week........ bales: 
Of which exporters tooz .... 
Of which specuiatore teok.. 

lales America ........-20.-00- 

kctnal export 


forwarded 





f 
d 
] 
] 


Total im 
Of which 


amount afloat 


Of 


‘otal stock—Estimated 
Of which American—Estim’d 
tof the week...... 


American 


which American ......... 


eeeneetene,r 





28,000 
1.060 





23 3,00 
131,€00 


June 25 


SEEH webs 
S285 


° 
~~ 





3) Ko») 
IOS ~3 





219,000 
102, 900 








July 9. 

72,500 
3,000 
5,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending July 9, and the daily closing prices 
of spot cotton, have been as follows: 








—— 


'in prices have taken.a wide range. The recent rapid reduc- 
tion made in the visible supply was followed early in the 
week by accounts from the Northwest of damage to the 
growing crop of spring wheat by intense heat and scorching 
winds. The thermometer indicated at some points 110 degrees 


of heat in the shade, and the wind was described as similar to 
a sirocco from the desert, An excited speculation for the 
rise followed, but on Wednesday afternoon and yesterday a 
portion of the advance was lost. Rains were reported to have 
relieved the drought, the temperature was lower, and the 
check to exports, arising from the higher prices, discouraged 
speculation, To-day there was little change from last night’s 
closing prices until the last hour, when there was a small 


advance. There is some revival of business for export, 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHG4AT. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
In elevator...........- -o0- : ; Bris 87 87 874, 
July delivery......... ....- ; : 875g ae: fale 
August delivery. ......... 7 » 834 88% s7% Blg 
September delivery....... 3 ‘ 89’ 545% 8318 89% 
Octubor delivery.......... a a 901g 90% 83% 901g 
December delivery. ....-. ee 921, 92% 9L 92% 
January delivery.........- : , 91g 93% 92 933g 
May delivery.... .......... : 97% 977% 9 1g 974, 


NoTE.—The highest prices on Wednesday were about 4 cents above 


the clusiug figures. 

Indian corn, so far as the speculation in futures was con- 
cerned, sympathized largely with the movement in wheat, 
though not affected, except remotely, by the same influences; 
for crop accounts have generally continued very fair. A sud- 
den advance was followed by an equally sudden decline, The 
export movement has continued very moderate, 

DAILY CLOSING PRICES OF NO Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery........ tien. a > 464 47 46 46 
August deliverv........... A) — 46% 471, 463g 463g 
September delivery........ Ss S 47% 47% 46% 46% 
y October delivery.... ...... eo jee 47% 48% 4753 4738 
O.ts were buoyant early in the week. Speculation was 


active, but the regular trade dull, and when legitima‘e influ- 
ences resumed sway prices fell off again, and to-day the mar- 
ket was dull, closing at a further decline. 




















































































































. |Saturday| Monday | Tuesday.| Wednes |Taursd’y.| Frida.. DALE GLACIERS PREEES CF BO, 5 GATS. 
on ¥ y y v a gat, Mon. Tues. Wed. Shure. Fri 
- Good ly Gelivety ..ccccee cccees “.* on 35 3644 345g 34lg 
a. asia Active. | Harden’g —. business | Steady. August ‘ieliverv........... ce ° > 33% 3414 31% 33% 
: .M. . ini tendency. doing. September delivery........ is HS 3353 35 3378 §=933% 
oe ei16 “ eae tm aa ty Rye dull, Barleymalt in better demand. 
sa ee Oe Ps — a pA Pe pA sce | seme The following are the closing quotations: 
Spec.zexp.| 500 | 1, 2;000 | 1,000 | 3,000 | 1,000 FLOUR 
a Fine % bbl. $2 10@ 285 | South’n com. extras.. $3409 3 75 
Futures. Superfine.... .....--.. 240@ 315 / Southern bakers’ and 
Market Steady at! Firm at Steady at Steady at Steady at | Spring wheat extras. 2552 350); family brands...... 3850 485 
12:30P A 1-64 ad- 1-64 ad- | Steady. 1-64 de- | (3-64 ad- | 1-64de- | Minn. clearandstra’t. 3465@ 475 Rys flour, superfine... 315% 335 
° ote vance. vance. cline. vance. cline. eeereye Come. 315” 37U0| Fine..... ee ecoccee - 2300 260 
Market Barely Winter XX & XXX... 3752 48)/ Oorn meal— 
4P. M.. Rteady. steady. Quiet. Quiet. Quiet. Firm. RATT 450@ 500 Western, &c........ 240% 275 
, Southern supers...... 2900 335] Brandywine, &c.... 2700 275 
The opening, highest, lowest and closing prices of futures at are 
Liverpool for each day of the week are given below. These | Wheat— Rye—Western.........58 @ 60 
- 7 - pring,per bush. 77 @ 90 State and Canada...61 9 63 
prices are on the basis of Uplands, Low Middling clause, unless; spring No. 2...... 86 @ 87 | Oats—Mixed..... ocoee 894 @ 37 
otherwise stated. ee winter, No.2 87 . = hag omen agen ouconae a eo = 
The prices are given in pence and 6iths, thus: 463 means ed winter ... .. 76 oI 0.2 mixed.........35 @ 36% 
4 63-64d., and 5 OL means 5 1-64d. ; hite........-.-. 80 @ 90 No. 2 white .........40!9@ 42 
. Corn—West. oy 35 @ 48 Barley = 
West. mix. No. 2. 46 @ 47 OO err 90 @1°5 
Sai.,July3. || Mon., July 5. | Tues., July 6. West. white...... 45 @ 48 State, two-rowed...73 @ 78 
i , West. oe ines pe @ He BR oocaor nt “agen 80 @ 83 
Nas || | ry. White Southern.. 48 @ 5: eas—Canada......... 63 @ 66: 
OO i nt nck aa |Onen| Heat Lone.) hos. Open High Low.|Clos. | YellowSouthern. 45 @ 49 
a | 4 | 4 | @ Be | 4 | de | a || 4 | 4. ote The movement of breadstufts to market 1s indicated in the 
‘ | i 7 a é P | Rwainwys <4 
Ds 0 wo 00s B12) 912) 912) 912) 919 915) 919 | 918 )/ 915/515 / 519) 515) statements below, prepared by us from the figures of the New 
June-July.) 512/512 512/512) 515 525/515 515)/515/ 515/514) 514! York Produce Exchange. We first give the receipts at Western 
July-Aug...] 512/512 512/512) 515 515) 515/515 )/515/515'514| 514 | oe 4 sivas morte. esuemaed oo an to ovens th 
Aug.-Sept..| 513/513 /513/513|/516/516/516 516) 615/515) 515) 515 azo an hy th 1 di J He 3. <a send “ah 
Beptember..| 5.07 | 507 | 507/507 || 511/511) 611/631 ||512/611| 610) Sin | BVO MOVEMEN! Fok Lhe week CAMs wUy % A000, and since 
Bept.-Oct....| 5.03 | 503 | 503 | 503 || 507 | 507/567;507 ||506|506|508| 506 | July 26 for each of the last three years: 
Oct.-Nov....| 502 | 5 02 | 502 | 502 || 566 | 504/508 /506 |505| 505/505) 505 ) ) 
Nov.-Dec...| 5 02 | 5 02 | 502 | 502 || 506 | 506/504 | 506 ||505|505|505| 505 | Secetpts at—| Flour, | Wheat. | Corn. Oats. | Barley. | Rye. 
Dec.-Jan....| 504 504 | 604) 5 04 = 504/508 teed 5 06 | 5.06 | 50s) 506 Bbls.1961bs| Bush.60 lbs Bush.5é lbs| Bush.32 lbs Bush.48 bs | L7ush.56 lbs 
! FO ek Pet Chicago...... 53,525, 77,652, 1,802,318] 444,933, 10,716 4,820 
Milwaukee... 59,666, 107,005 5,280 29,475 4,525 480 
Wednes.. July 7.|| Thurs. Jaly 8. Pri. Jaly® | moiedo....... 2,504, 22,735) 70,885) ...... Seen, aby ists é 
i Detroit...... 1,815 38,301 6,225 SORE or Seite: , 
Open| High| Low.| Clos .| | Open) High! Luw Gior | spon) High Low.| Clos. | Cleveland ... 4,164 80,400) 6,206 6 or ae 
d. da. d. d. d. da. + 4. ; d. a. 4. St. Louis. eee 9,412 116,406) 92,810. 85,105 eeeere 622 
July.......-. 615 /515|615/515|/518/518|518/518//518/519/518| 519 | Peoria....... 1,500 6,300) = 63,880, 108,150 5,640 ees 
July-Aug...] 25) 615/515 /515)/ 518/518) 617/517 |) 51~/519 518] 519 SR Tee 308,894| ee a cimne 
Aug.-Sept .., 515} 515|515/515)|/518|518/517/517|/518!619|518| 519] Tot.wk.’86| 132,676}  699,832' 1.547.004) 706,648 20,831 5,931 
September..| 515 | 515; 515)515 ||518}518;518 1515 |!515/520|518| 520] Same wk.’85| 121,613) 704.906 1,760,410! 842,517 20,130 $1,134 
Bept.-Oct.../5 10/510) 510/610 ||514/514/513 613 //514/ 515/514] 515 | Same wk.’84| 122,060) 604,167) 1,134,005] 902,270 20,821 51,280 
Oct.-Nov....| 6 06 | 506 | 506 | 596 ||509/509/509 /509//510/511/510| 5611 | Since July 26 
Nov.-Dec...| 5 05 | 505 | 505 | 605 || 508 | 503/508 |508||509)510/509/ 510] 1885-86.....] 8,016,685) 56,434,238] 90,439,552] 58,708,506) 20,222,887) 2,817,901 
Dec.-Jan....|505 505 | 505/505 || 508/508) 508 /508|/509/510/500) 510] 1864-85.....] 9,813,456] 98,797,642] 94,579,993] 53.551,855| 16,453,125} 4,427,768 
Jan-Feb.....| 506 | 5 0€ | 506/506 || 510/510/509./509//510/511/510] £11] 1888-84. .. | 8,569,649] 67,521.982/ 103,908,597] 62.607,721| 16,989,971! 6.798.310 
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BREADSTUFFS. 
FRIDAY, P. M., July 9, 1886, 

The flour market was much more active, and vaiues had an 
upward tendency on Tuesday and Wednesday, but on Thurs- 
day relapsed into quietness and to-day the market was quite 


urgent needs, 
The wheat market has been quite excited, and flactuations 


Exporters held off, and dealers had supp.ied their more 























The receipts of flour and grain at the seaboard ports for the 
week ps July 3, 1886, follow: ” 








Flour, Wheat, Corn Oats, Barle 

At— bbls bush. bush. sam teak” stu 
New York ..... 85.279 294,550 349,700 208,100  ...... 33,900 
Boston. ....ee2. 72,290 SUOS 47,918 1OGBGB ccccce coccee 
RE ie Rg SNE Re oS .8eees. eneece ccccce 
Montreal....... 13,454 137,186 237,681 ED Maccidicain. -~ pide 
Philadelphia... 12,866 17,10K 40014 tee ees 
Baitimore...... 20,91 32,774 251,323 etna 1,110 
Richmond...... 2,770 1,838 9,600 itis ~ sea eae 
New Orleans .. 38,550 chante 77,337 Sf ooesen 
Lotel weelt, 276.200 456102 1.113.568 493.312 --. 35,010 
Oor, week 'S5 LUv.yV0 676,993 1,938,391 749,203 16,-63 2,320 
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The exports from the several seaboard ports for the week 
ending July 38, 1886, are shown in the annexed statement: 




















Peueris Wheat, Corn. Flour. Oats. Rye. Peas. 
Bush. Bush. Bois. Bush. Bush. Bush, 
Mew York|1,408.579, 228,643 61,073} 39,805 8,779 3,488 
Boaton. .. 75,000 73,129 41,152 20,062 biiidiiee °° > thatthe 
RGA; woceoek <:sensseh enaneel _- apeons —_ se oe 
eal.| 146,762) 326,533 9,777 01,168 aonete £3,583 
Philadel..| ...... 24,000 a" aeleer eke) gia it 
Baltim’re|  ___... 135,920; 30,960) ...... er: a F. 
WN. et.” °-hequed 117,290 ny. “esmeseh:: .. eeee - ene 
GT S Scteeacg.. eetiesl, tena, . euimeesh< .weges seat 
» W’k.|1,630,341} 905,515) 143,201) 161,035 8,779 87,071 
B’me time 
1885. 431,686' 867,428; 103,498 93,434 8,400 60,064 





























The visible supply of grain, comprising the stocks in granary 





at the principal points of accumulation at lake and seaboard 
porte, and in transit by rail and water, July 3, 1886: 
Wheat, Corn, Oats, Rye, Barley, 
wee eal— bush, bush. bush. bush. bush. 
w York.... .... 1,848.468 1,923,469 805,867 54,516 1,522 
Do afloat...... 280.000 ae: werbcer | aa 
Albany.... ceceee . 1,000 3 aC, 000 27, 500 19,060 6,000 
Ho ation... when 1,965,576 183, "128 3i, "912 9,€0 17,509 
Se el teh aga a> +P haa al il A, R IRE eogl ahe’  S. H 
eRe Binal 7,€92,271 2,030,924 219,016 12,989 2,354 
ES dibs. whee hl es ol eipees pee: . eeeinas 
pukee....... 2,307,054 a 5,198 54,495 
iti: co cteeies «pin  -Getiess grees ° ebbne 
a alia hE 4,432,035 tees! MR gE oo eee 
ac, seen  Jieeieen genie usoheee  ioeens 
Zoledo.... ....... 458,132 301.740 7,092 RR 
EE 440,315 Site Be "218 ss aaa tie ss 
*OQewego.......... 60,000 120,000 63,3-6 76,364 
8 ©. casgeeecce 179,988 1,158,135 12,328 4,793 9,575 
ak. ee ° 78,000 5, 10,000 18,000 5,0V00 
ahh 5. 57,933 132,614 424,484 1,759 15,021 
Toronto..... eel 9,282 43 03 
Montreal .... .... 538, "665 24,057 74,258 43,164 8,917 
Philadelphia eben 228,315 74,759 206,138 od |. aa 
ee em, wee 1,221 86,776 200,567 a ~ ‘*eseses 
Indianapolis ..... 79,300 11,050 OO eee 
Pl ccicune 170,973 10 .727 170 3 721 
Baltimore ........ 166,923 207,017  ceccee at 60s Sian 
Minneapolis ...... 3,050,393 << ees . eases  -esenes 
insta ‘etaduwe ny § eens " seeies ennnee eben 
On Mississippi awa ée 57,000 xr 
On lakes......... 989,982 2,136,2 279 61,C00 a ee ee 
On'‘canal inibdenes 1, 576,000 46 1,500 160, 600 16,600  =...... 





Tot. July 3.’86. 28, 195, 380 9,188,857 2,320,902 275,308 212,641 
Tot. June 26, 86. 29.483,665 9,458,143 2.581.763 283,334 240,360 
Tot. July 4,’°85t 37,370,024 7,331,916 3,268, oo oi aes 115,936 
Tot. July 5,’84t 13,405,141 7.2 244.372 3,718,5 94,460 
Tot. July 7, *831 18,538,493 12,336,523 3'709,137 1, 712 609 393,299 


{.Minneapolia and 8t. Paul not included. 
*Last week’s stocks; report not received. 








THE DRY GOODS TRADE. 
NEW YORK, Friday, P. M., July 9, 1886. 

In volume the business of the past week has been fairly 
satisfactory to the commission houses, making due allowance 
for the intervention fof a close holiday—Independence Day, 
A fair supplementa1y demand for light :ummer fabrics was 
stimulated by intervalsof very warm weather, and there was 
a liberal movement in various descriptions of fall and winter 
goods, as dark prints, ginghams, dress fabrics, flannels, 
blankets, hosiery, knit underwear, etc., from the hands of 
manufacturers’ agents. Aside froma few specialties, in which 
there were moderate dealings, foreign goods ruled quiet, but 
an improved demand is looked for as soon as jobbers have 
made their selection of domestic productions. It was a quict 
week in jobbing circles as regards the distribution of assorted 
lots, but considerably more than an average package trade in 
domestics, prints, flannels, blankets, jeans, etc., was accom- 
plished by some cf the large jobbers. Wholesale buyers from 
all sections of the country are daily arriving in the market, 
most of whom are evidently disposed to make liberal pro- 
vision for the coming season, but there has thus far been no 
tendency toward speculation, despite the upward course of 
prices for staple cotton and woolen goods, and some kinds of 
imported fabrics. 


Domestic CoTton Goops.—The exports of cotton goods from 
this port for the week ending July 6 were 4,216 packages. 
including 2,579 to China, 669 to Great Britain, 281 to Vene- 
zuela, 228 to Brazil, 139 to Dutch West Indies, 121 to United 
States of Colombia, 115 te Chili, 100 to Mexico, &c. The tone 
of the market for staple cotton goods continues very firm, and 
a fairly good business in all descriptions required for the fall 
trade was done by manufacturers’ agents and leading jobbers, 
Brown and bleached goods were in steady demand, and there 
was a fair movement in colored cottons and wide sheetings- 
Cotton flannels were freely distributed on account of back 
orders, and leading makes are largely sold ahead by the mill 
agents, Print cloths were in fair demand and dearer, the 








market closing strong at 31gc. plus 4g per cent for 64x64s and 
2%c. for 56x60s. Stocks last Saturday and for three previous 
years were as follows : 























July 3, July 3, July 5, July 7. 

Stock of Print Oloths— 1856. 1885. 1854. 1853. 

Held by Providence manuf’rs. 66,000 444,000 363,000 156,00 
Fall River mavufacturers... 65,000 359,000 482,090 1 , 
Provideace speculators...... 123,000 320,000 285,0u0 $15 "000 
Outside speculators (est)..... 20,000 300,000 185, 000 75,000 
Total atock (pieces)........ 274,000 1,423,000 1,315,000 656,000 


Dark prints were fairly active in first hands, and there was 
a good movement in dark dress ginghams, leading standard 
makes of which were opened at 8%éc., against 9c. last year. 
Cotton dress goods were in fair demand, and there wasa 
good steady business in cotton hosiery. 


DoOMEsTiC WOOLEN Goops.—Buasiness in this department 
of the trade was fairly satisfactory in volume, and prices. 
remain firm on nearly all descriptions. Men’s-wear woolens 
were more active in movement than demand, but stocks are 
well in hand, as a rule, and the late advance in wool has 
imparted firmness to prices, Cloakings and Jersey cloths 
were in request, and some makesare atrifle dearer, Kentucky 
jeans continued to move steadily, and stocks are in such good 
shape that prices are uniformly firm. Satinets ruled quiet, 
but leading makes are still well under the control of orders, 
Soft wool dress fabrics (for women’s wear) continued in very 
good demand), and there was a steady business in all-wool 
cashmeres, serge3, diagonals, cotton warp worsted dress 
goods, etc. Colored flannels were quite active and firm at 
the lateadvance. Blankets were in good demand, with most 
relative activity in low and medium grades, and prices remain 
firm all along the line. Carpets have shown increased anima- 
tion, and prices, though without quotable change, are very 
firm. Wool hosiery, heavy underwear and fancy knit woolens 
continued in fair demand and firm in price. 


FOREIGN Dry Goops.—The market for imported goods has 
been tame and uninteresting, transactions having been mainly 
confined to filling small orders for seasonable goods, Prices 
for the most staple fabrics are generally firm here, and at the 
sources of supply in Europe, and some kinds of wool dress 
goods, silk velvets, &c., are held at a slight advance upon 
quotations current a short time ago. 


Importations of Dry Goods, 
The importations of dry goods at this port for the week 


ending July 8, 1886, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 
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